INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
. PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PRIVATE LIMITED.
i Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of PC PATEL

MAHALAXMI SIMPLEX CONSORTIUM PRIVATE LIMITED ("the company”), wnich

comprise the Balance Sheet as at 31 March 2019, the Statement of Profit and

Loss, the Cash Flow Statement for the year then ended, and a summary of

. significant accounting policies and other explanatory information. In our
opirion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements, give the information required
by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India;

a) In the case of the Balance Sheet, of the state of affairs of the Company as
at March 31, 2019;

D)} In the case of the Statement of Profit and Loss, of the profit for the year
ended on that date; and

¢) In the case of the Cash Flow Statement. of the cash flows for the year
enced on that date

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified  under section 143(10) of the Companies Act, 2013. Qur
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report.
. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements
unde- the previsions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfillead our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We belicve that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our apinion

Management’'s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters in section
134(5) of the Compantes Act, 2013 (“the Act”) with respect o the preparation
of these financial statements that give a true and fair view of the financial
pesition, financial performance and cash flows of the Company in azcordance
with - the accounting principles generally accepted in India, including the
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Accounting Standards specified under Secton 133 of the Act, read with Ruie 7
of the Companies (Accounts) Rules, 2014. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision
of the Act for safeguarding of the assets of the Company and for preveniing
and detecting the frauds and other irreqularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of
‘nternal financial control, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatemert, whether due to frausd or
error. In preparing the financial statemerts, management is responsible for
assessing the Company’s ability te continus as a going concern, disclosing, as
apglicable, matters related to going concera and using the going concern bpasis
of accounting unless managerment either intends to liquidate the Company or
to cease operations, ur has no realistic alternative but to do so. Those Board of
Directors are also responsible for overseeing the company’s financial reporting
process

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinian.
Reasonable assurance is a2 nigh level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the
Order”), issued by the Central Government of India in terms of sub-
section (11) of Section 143 of the Act, we give in the Annexure-A a
statement on the matters specified in the paragraph 3 and 4 of the order
ta the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:
)  We have sought and obtained all the information and explanations

which to the best of our knowledge and belief were necessary for
the purposes of our audit.

b)  In our opinion proper books of account as required by law have
been kep: by the Company so far as appears from our examination
of those books




¢)
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the Balance Sheet, the Statemant of Profit and Loss, and Cash Flow
Statement dealt with by this Report are in agreement with the
books of account.

In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014,

e)  On the basis of written representations received from the directors
as on 31 March, 2019, taken on record by the Board of Directors,
none of the directors is disqualified as on 31 March, 2019, from
being appointad as a director in terms of Section 164(2) of the Act

f with respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness
of such contrals, refer to our separate report in "Annexure B":
and

g}  With respect to the other matters included in the Auditor's Peport
and to our best of our information and according to the
explarations given to us:

i. The Company does not have any pending litigations which
would impact its financizl position
i The Company did not have any long-term contracts including
derivatives contracts for which there were any material
foreseeable losses
iii. There has been no delay in transferring amounts, required to
be transferred, to the Investor Education and Protection Fund
by the Company.
For, Pravin C. Doshi & Co.,
Chartered Accountants
FRN: 108157w
Place : Ahmedabad \ ‘5,'""‘55:--_"-._;:' B

Date ; 18.05.2019

-

CA Pravin Doshi
M.No. 037012
Partner



ANNEXURE-A TO THE AUDITORS’ REPORT

WL A e —

The Annexure referred to in our report to the members of P.C. PATEL
MAHALAXMI SIMPLEX CONSORTIUM PRIVATE LIMITED for the year

ended 315t March, 20189.

s

On the basis of our scrutiny and the information & gxplanation
provided by the maragement we are of the opinion that the question of
commenting on maintanance of proper records of fixed assets and
physical verification of fixed assets does not arise since the company
had no fixed assets as on 31% March, 2019.

On the basis of our scrutiny and the information & explanaton
provided by the management we are of the opinion that the question
of commenting on Physical verification of inventory does not arise as
there is no inventory as on 31" March, 2018.

The company has not granted any loans or advances to any party
covered in the register maintained under section 189 of the
Companies Act, 2013.

In our opinion and according to the information and explanations given to
us, the company has not given any loans to Directors etc hence this
Clause is not applicable to company.

The company has not accepted any deposits from public within the
meaning of section 73 to 76 and other relevant provisions of the act
and rules framed there under.

It is stated by the management of the company that maintenance of
cost records has not been specified by the Central Government under
sub-section { 1) of section 148 of the Companies Act, 2013.

(a) The company is regular in depositing undisputed statutory dues
including  provident fund, income-tax, sales-tax, duty of
customs, duty of excise, cess and any other statutory dues to
the appropriate authorities. According to information and
explanation given to us, no undisputed demand is payable in
respect of aforesaid dues was in arrears, as at 31% March, 2019
for a period of more than six months from the date they become
payenle '

(b, Dues ol mncome tax or sales tax or sarvice tax or duty of
customs or duty of excise or value added tax have been
deposited on time there is no dispute is pending an the part of
company
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10.

11,

15,

16.

The company has not made any default in repayment of loans or
t{-.

borrowing to financial institutions, banks, Government or dues t
detenture hoiders.

The company has not raised any money by way of initial public offer or
further public affer (including debt instruments).

Based upon the audit procedures performed for the purpose of
reporting the true and fair view of the financial statements and as per
the information and explanations given by the management, we report
that neither company has done aay fraud nor any fraud on the
company by its officers or employees has been noticed or reportad

during the year.

Compnay is a Private Limited Company hence provisions of Section
197 of the Companies Act, 2013 is not applicabie.

Company is not a Nidhi Company hence nothing to be disclosed “or
any provisions applicable on Nidhi Company.

Al transactions with the related parties are in compliance with
sections 177 and 188 of Companies Act, 2013 where appicable and
the details have been disclosed in the Financial Statements etc. as
required by the applicable accounting standards;

The company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during

the year.

The company has not entered into any non-cash transactions with
directors or persons connected with him.

The company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 193<.

For, Pravin C Doshi & Co.,
Chartered Acc ountants
ICAI Firm Reg.Ng; 108157W
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Place : 18/05/2018 =,
Date : Ahmedabad CA Pravin Doshi
Partner
M.No. 037012




ANNEXURE - B TO THE AUDITORS' REPORT

Report on the Internal Financial Controts under Clause (i} of Sub-section 3 of Section 142 of
the Companies Act, 2013 {“the Act”)

We nave audited tha internal financial controis aver financial reporting of PC PATEL MAHALAXMI
SIMPLEX CONSORTIUM PRIVATE LIMITED. (‘The Company”) as of 31 March 2019 in corjunchicr
with our audit of the financial statements of the Company far the year ended on that date

Management's Responsibility for internal Financial Controls

~he Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal contral stated in the Guidance Note on Audit cf
internal Financial Cantrols ovei Financial Reporting issued by the Institute of Chartered Accountanis
of India (1CAlY) These responsibilities includa the design, implementation and maintenarce of
adequate internal financial controls that were operating effectively for ensuring the crderly and
officient conduct of its business incluaing adnerence to company's policies, the safeguarding of its
assets the prevention and detection of frauds and errors, the accuracy and cempieteness of the
accounting records. and the timely preparation of reliable financial information, as required under the
Companies Act, 2013

Auditors’ Responsibility

Our responsibility is to express an op nion on the Company's internal financial cantrols ovar financial
reporting based an our audit We conductad our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on
Auditing issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act
2013, to the extent applicable to an audit of imemal financial contrals, both applicable o an audit of
Interna! Financial Controls and, both issusd by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
pedform the audit to obtain -sasonable assurance about whether adequate internal financial controls
aver financial reporting was eslablished and maintained and if such controls operated effectively in all
materal -espects

Our audil involves performing procedures 1o abtain audit evidence about the adeguacy of the intermal
Anancial controls systemn over fnancial reporting and their operating effectiveness Qur audit of
nternal financial controls over financial reporting included obtaining an understanding of intemal
financial controls over financial reporting, assessing the risk that a material weakness exists, an
testing and evaluating the design and operating effectiveness of internal control based on tha
assessed risk, The procedures selected depend on the auditor's judgment. including the assessment
of the reke of material misstatement of the financial statemants, whether due to fraud or error

\We balieve that the audit evidence we have cbtained is sufficient and appropriate to provide a basis
for aur audit opinion on the Compa ny's internal financial controls system over financial reporting

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to orovide
reasonable assurance regarding the reliability of financiai reporting and the preparation of tinancial
statements for external purposes in accardance with generally accepted accourting principles A
compary's internal financial contre! over financial reporiing includes those policies and procedures
vant (1) martain to the maintenance of records that in reascnable detail, accurately and fai y refiect

1 eemends rameanahble assirance hat



transactions are recorded as necessary (0 permit preparation of financial statements in accordance
with generally accepted accounting principles ana that receipts and expenditures of the company afe
being made only In accordance with authorisations of management and directors of the company: an i
(3) provide reascnable assurance regarding preventicn or timely detection of unautheriged
acquisition, use, of disposition ci the company's assets that could have a material effect on the
tinancial statements

inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent imitations of internal financial controis over financial reporting, including the
possibiiity of coliusion or improper management override of controls, material misstatements due 1©
error of fraud may occur and not be detected Also. projections of any evaluation of the internal
financial controls cver financial reporting to future pericds are subject to the risk that the internal
financial contral over financial reporting may become inadequate because of changes in conditions, nr
that the dearee of compliance with the policies ar procedures may deteriorate

QOpinion

In our opinion, the Company has. in all material respects, an adequale internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2019, tased on the internal control over financial reporting
critena established by the Company considenng the essential components of internal control siated in
the Guidance Note on Audit of internal Financial Controls Over Financial Reporting issued by the
Institute of Charterad Accountants of india

For, Pravin C. Doshi & Co.,
Chartered Accountants
FRN: 108157W

{ y -’:F' b
Place : Ahmedabad ' %)E._,z_:’ji%—
Date : 18.05.2018 ot

gl

CA Pravin Doshi
M.No. 037012
Partner
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(o) Flnanciol Lasers )
Othars 3 38,481,390 585,004
(1) Deferad Wi assets (neg) | 2,634,054
() Dither norecumrant assels [ = 412,286
(20 Curren peeats i
f\r-; Invenotiesy  Development  work o prog ess,  Unhilled 5 I 6,983,647
Reveauy
() Financial Asgets
(i} Trade receivabies Bl 254,435,785
Gy Cask and cash eguivalents 9 667,397 262,85"‘
(iil) Ochers 10 11,486,229
(c) Other current assetc 11 478,572,369 1,038 9*_:]_
Tetal Assets IR e ) 816,277,224 9,282,737
(2) EQUITY AND LIABILL1 1S Ty
Cauity
(a) Equity Share capital 12 1,000,000 1,000,000
() Other Equlty -5,808,428 -
LIABILITIES
Non-curvent liabilities
(n) Fmancial Liabilivies i
Other financial dabilities {other thar those specitied =
fivitein (8, to.ba soecified) | 13 69,167,223 5,300,000
Current liabilities |
{a) Financial Liabilities
(i} Trade payables _ el
(A) total outstanding dues of micro enterprises and
small enterprises, and . %
(B) total outstanding dues of creditors other thaq |
fmicre enterprises and small enterprises.”; 14_! 42? 083,797 2,462,500
(1Y Qther finencial liabilities 15| 919,079 -
(12) Other currant liabilities 16 323, 915 553 520,237
Total Equity and Liabilities 816,277,224 9,282,737

See accompanying notes to the financial statements

In terms of our audit report of even cate
Far Pravin C. Doshi & Co,
FRN l(]qlh W hE:

(Partner)

M.iNo, 037012
Piac2. Ahmedabad
13.005.2015

|Dare ¢

For and on behalf of the Board of
P.C. Patel Mahalaxmi slfmpiax Consortium
Private Limited
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Manaing Director Director
DIN: 07524005 DIN: 08063716
Prabhulal M. Dholu Dilip K Sharina
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Amount (¥)

| Auuk 31/03/3018

As ol 3L/03/2018
Amount (¥)

EEV T S R R e o
},,...._ |Revenue From Operalion: e i 776,950,524 e R
L [otalincome T 77'9s0'o0 i :
i EXNPENSES | ’
Direct / Minng Expenses 16 775,746,050
[Changes  in inventoricds  of  finished 1
jgeods/Developimant  worle  in pragress, 19 [ 6,983,647 -5,983,647 |
Stock-m -Trade and work-1 - prooress :
Finance casls 20 @ | - 92,64
Other expenses .y e Sl NE 2,663,309 6,891,004
Total expenses {11} 3 o, N 785,292,006 - |
I Profit/(loss) before tax (I- i1 -8,442,482
Tax expense;
v (1) Current tax - -
{2) Deferred tax -2,634,054 -
Total Comprehensive lIncome for the
period (II-IV)(Comprising Profit (Loss)
¥ and Other Comprehensive Income for the 5,808,428 )
period)
Earnings per equity share :
VI (1) Basic -58.08 -
___1(2) Diluzed -58.08 -

See gccompanying rotes te the financial statements

In terms of our audit report of even aate
For Pravin C. Doshi & Co.
FRN: 108157W

Chactered Accountants. e
I‘ ,"\I T, ,.;‘:
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> |'-C ." 41 -
CA Pravin Doshi = =

(Partner) A
M.No. 037012

Place: Ahmedabad
Date : 18.05.2019

For end on behalf of the Buard of
F.C. Pate! Mahalaxmi Simplex Consortium

Private Limited

Et it O iy
A WA\

Manaing Director
DIN: 07524006
Prabhulal M. Dholu

Director
DIN: 0BC63716
Dilip K Sharma
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! PRSI Bomount { Amount (¥}
| NI = Ese et b= s A i
Cash Flow From Operabing Activinies ;
Profit (Lass) hefore tax (§,447,482) !
Gparating Profit (Loss) L il ol
befnre working copital chavge . _LB;%42.482) 1
Mavinenl in working capiia |
ncrease/Decrease In creditors A24,621, 297 2462, 500 |
therease/Dacreass in debtors (254,435,785 F
Increase/ Decrease in Inventores 6,983,647 0,963,647 )]
Increase/Desrease In ather current assats (519,019,649) (841,202 _,_!
nclease/Ducregse in ather current liabilities 324,314,395 52(},25&_!’
Frofic after working capial adiustinant | _(17,536,095) (4,842,133}
Taxes Paid - =
Met Cash (used in) operating activities (8) _(25,878,577) (4,842,113),
S i
Cash From Investing Aclivities: !
No1 current Assel (37,484,104)
Non current Investment i (1,195,032)
Net Cash (used in) tnvesting activities (B) (37.484,104) (1,195,032)
Cash From Fipapciat Activities:
Proceeds from issue of equity shares 1,000,000
Receipt/ (Payment)} of Other Financial Liahility 63,867,223 5,300,000
Net Cash From Financial Activities (C) 63,867,223 . €,300,000 |
Net increase in cash & cash equivalents (A+B+C) vl ’404,-54’1 . 262,855 |
Cash & Cash equivalents at the begning of the year 262,855 -
Cash & Cash equivalents at the end of the year 667,397 | 1 262,855
Cash in hand 125,416
Balance with banl
- In Current A/c. 541,981 262,855
L W Vil 667,397 | 252,855 |
See accompanying notes to the financial statements |
In terms of our audit report of esen date For and on behalf of tha Board of
For Pravin C. Doshi & Co. P.C. Patel Mahalaxmi Simplex
FRM: 108157W Consortium Private Limited
Chartered Accountants
) v ot
AT (k-
“.:\\_» \"'\‘\-.‘".‘\.b { \\ '
oty SN A i " I_:L-' S
CA Pravin DoslF Manaing Director Director
(Partner) DIN: 07524005 DIN: 08063716
M.No. 637012 Prabhuial M. Dholy Cilip K Sharma
Placz: Ahmedabad

Date . 18.05.2019




il MENT OF CHANGES I FOULTY
1.6 Pate falenmi Stinplay Consoriivm Privete Limited
Shatorent of Chaneos n Boguiry tar the pedod enodod 31et Margh 2018
AL Eguity whace Caplust s gL LN el
| [
Salance at the beginning of tho :‘u;.l:.. co i the end ai |
reparting seriod i:hc repatling period
o e &BOG RO T T BOA000
£, Giher Eouity
e SRS S —
]
| Haserves and Surpius i
Crjuity component of . !
campound finuncial Sacuritl ;‘:‘ot:m
instrumeonts Capital ;oo t0S | Retained
Reserve Roserve Earnings
daiance at E'i'n-é*t;éginnlng of thel
reporiing period — ] -
Changes in accounting policy o
wrier period errors
Restated  balance at the| :
beginning of the reparting
|seriod = P Pl ==
Tetal Comprehensive Income
for the year —
Dividends =y
Transfer to retained sarnings -5,808,428 -5,808,428
Any other change (to be S )
specificd) .
Balance at the end of the
. = 428
reparting period 5,808,428 5,808,428
See accompanying notes to the financial
In terms of our audit report of even date For and on behalf of the Board of
P.C. Patel Mahalaxmi Simplex Consortium
For Pravin C. Doshi & Co. Private Limited
FRN: 108157W

Charlered Accountants.,

CA Pravin Doshi_
(Partner)
M.No. 037212

Place: Ahmedabad
Date : 18.05.2019
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Manaing Director Director

DIN: 07524006
Prabhulal M. Dholu

DIN: 08063716
Dilip K Sharma




PCPATEL MAHALAXM SIMPLEX CONSORTIUM PVT. LTD.
NOTES FORMING PART OF FINANCIAL STATEMENTS

5 Other Financial Asset (Non-Current)

As at 31/03/2019

S s As at 31/03/2018
Electricity Deposit 585,000 585,000
Rehandling OB Deduction & 37,896,390

Total 38,481,390 585,000 |

6 Other Non-current Asset

As at 31/03/2019 As at 31/03/2018
Particulars A {5 i
Prepaid BG Commission 412,286 |
Tatal 2 412,286 |
7 Inventories/Development work in orogress/ Unbilled Revenue
2 As at 31/03/2019 As at 31/03/2018
Particulars A A t
Development work in progress 6,983,647 |
Total g 6,983,647 |

8 Trade Rechlevables

As at 31/03/2019

As at 31/03/2018
Particul
i Amount Amount
(a)Trade Feceivables considered qood - Secured;
(b)Trade Fecelvables considered qood - Unsecured; 254,435,785
(c)Trade Receivables which have significant increase in Credit
Risk; and
(dYTrade Fecelvables - credit impaired
254,435,785 =
Less : Allowance for doubtful receivables = -
Total 254,435,785 -
9 Cash and Cash Equivalents :
As at 31/03/2019 As at 31/03/2018
Particulars
Amount Amount
(a) Cash and Cash Equivalents
(1) Balances With Banks
In Current Account 541,981 252,855
In Cash Credit Accounts
In ceposit accounts with original maturity less than
three months
(1) Cheques on Hand
(111) Cash on Hand 125,416
{lv) Remittances in Transit
(b} Other Bank Balnaces
Bank Deposits (FOR-earmarked) — |
Total 667,397 262,855 |
10 Other Financial Asset (Current)
As at 31/03/2019 As at 31/03/2018
Particulars Amount A t
Security Deposit 31,580,324
Rel r nt recievabl 9.905,905/
Total 41,485,229 | . -
11 Other Current Asset
Particulars As at 31/03/2019 As at 31/03/2018
Amount
Advance to party 235,277
Mobilisatior Advance 240,414,181
Advance against Expenses 220,051
Balance with Govt Authority 92,254,867 605,926
Prepald Extenses £9,100 197,746
Unbilled Revenue 145,564,170
Total 478,572,369 1,038,949




PCPATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD.
NOTES FORMING PART OF FINANCIAL STATEMENTS

12 Share Capital :

The authorised, issued, subscribed and fully paid up share capital comprises of equity shares having a par value of Rs. 10 each

as follows @
Particulars As at:1/03/2019 As at 31/03/2018
Autharised Shares
100000 Equity Shares of Rs. 10 Each 1,000,000 1,000,000
Issued. Subscribed and Fully Paid - up
100000 ecuuity shares of Rs 10 Each 1,000,000 1,000,000
Total 1,000,000 1,000,000

Reconciliation of number of shares :

As at 31-03-2019 No.

As at 31-03-2018 No. of

Partiouiare of Shares Shares
Equity Shares
Opening Balance 100,000 -
il E 100,000
100,000 100,000 |
Details of shares held by sharehaolders holding more than 5% of the aggreqate shares
Particulars As at 31-03-2019 As at 31-03-2018
Equity Shares :
P C Patel Infra Pvt. Ltd. 24,500 24,500
Mahalaxm Infracontract Ltd, 24,500 24,500
Simplex Irfrastructures Ltd. 51,000 51,000
13 Other Financial Liabilities (Non Current)
As at 31/03/2019 As at 31/03/2018
Particula
the Amount _Amount
08 Rehandling Deduction 37,726,073
Security Deposit 31,441,150
Wark Deposit from related parties ( Unsecured) % 5,300,000
Total 69,167,223 5,300,000
14 Trade payabies
Particulars uat?uoa{zms As at ?1[03{2018
Sundry Creditors:
For Work (Other than MSME) 426,595,383 .
For Expenses (Other than MSME) 488,414 2,462,500
For Capital Goods =
T 427,083,797 2,452,500
15 Other financial liabilities (Current)
As at 31/03/2019 As at 31/03/2018
Particulars
Amount Amount
Reimbursement Payable 919,073
Total 919,079 -
16 Other current liabilities
Particulars As at 31/03/2019 As at 31/03/2018
Statutory Dues 10,174,367 520,237
Mobillsation Advance Received 313,741,186
Total 323,915,553 520,237




PCPATEL MAHALAXKI SIMPLEX CONSORTIUM PVT. LTD.
NOTES FORMING PART OF FINANCIAL STATEMENTS

17

18

21

Revenue fram Operations
As at 31/03/2019 As at 31/03/2018
lars
Particu A ¢ A 1
MDO Contract Income - 3llled 631,366,354
MDO Centract Income - Jnbilled 145,584,170
Total 776,950,524 =
Direct Mining Expenses
As at 31/93/2019 As at 31/03/2018
EAiticuinn Amount Amount |
MDO Sub Contract Expenses 774,056,348
Consultancy Charges 1,689,702
Total 775,746,050 =
Changes in Inventory/ Development WIP
As at 31/03/2019 As at 31/03/2018
Particulars A 1 A t
Op Development WIP 6,983,647 -
Less: Closing Devliopment WIP - (6,983,647)
MNet — 6.983,647 -
Tatal 6,983,647 -6,983,647
Finance costs
As at 31/03/2019 As at 31/03/2018
Particulars :
_Amount Amount =~ |
Bank Guarantee Commission 92,643
Total - 92,643
Other Expenses
Particulars As at 31/03/2019 As at 31/03/2018
Advocate Faes 2349.044 2,290,000
Auditors Remuneration 125.000 20,000
Consultancy Fees 98.000 1,705,755
Late Filling Fees 11.700 1,500
Printing & Statlonery Exgense 575 6,675
Salary Reimbursed 615.400 2,596,353
ROC Expense 25,200 9,195
Travelling & Food Expenses 33.728 60,211
Interest on Late TDS Payment 1.415.248
Rent Expense 42.308
Workmen I1surance Policy 32.098
Office Expense 740
Bank Charges 1.035 1,315
Misc. Expenses 7.850
Kasar/Vatay _1.383
Total 2,663,309 6,891,004
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Related parties with whom raseactions during the yesr taken

place:-

Holding Compan,

f

» Simplex Infrastructores Lid.

m
-
rr
s
~
ass
‘?
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. L Mahalaximt Infra LLP

PC Patel Infra Pvt Lid

4
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escribed under the act,

sotroled by Directors or relatives of Biractare

TAmount 11 )

U Particulars — Year | Hnltfillﬂ__ N .i_. Entity Controlled by |
Company : Directors or ralative of
I | Directors
-'S-u_l;l_(.:.(.l.n.l—r.'_lc.l.Ex;':(-nses - B 2018-19 El 9»‘1_6-1 787 =
| S 45,92,560 _
| 2017- H
[ Reimbursement Pavable 'h“ma 19 e ;* 2,01,404
1
=l o8] T
Work Deposit Received 2018-19 - ! 37.50,000
|
e e ! . =
: 2017-18 J ! 53,00,000
. |
.' Work Deposit Repaid 201819 _ 90,50,000
L 01718 | - u )
| Mohilization Advance Received 2018-19 - 28,16,73,000
Sl = S R 1102 T ] =
Mobilization Advance 2018-19 4,12,58,819
recovered | ) l9__§ Do }
o 201718 |
Reimbursemenl receivable | 2018-14 - ! 99,05,9G5
S s 2y e A —
SECURITY DEPOSIT | 2018-19 787,555 B0,653,595
e e e S
T =
OB Rehandiing Deductior 20119 Y@ T _ TaTs4313
201?1.,___ - |
| Trade Payables 1819 | 20779030 | 27107 1‘8
| : W [ ‘
Lo W e o= —=
\ 5\ 5
b ~‘,J N
I‘-"_.__.--



