
FY 2024-25

P C PATEL MAHALAXMI SIMPLEX 
CONSORTIUM PVT. LTD.



It I ?

AUDITORS

INDIA BHUJ-KUTCH

I
I

SHAH KATIRA & ASSOCIATES
CHARTERED ACCOUNTANTS

DhoL

tl *

* r

V n
> '

Board of Directors
Mr. Prabhulal M. DhcL

Mr. Rahul Kumar

Mr. Nand Kumar McHj

S':’ w

tl
X >



INDEPENDENT AUDITOR’S REPORT

Report on the Audit of the Standalone Financial Statements

Opinion

Basis for Opinion

M. 89054 24270,98987 97605, email: shahkatira@gmail.com

To the Members of
P.C. PATEL MAHALAXMI SIMPLEX CONSORTIUM 
PRIVATE LIMITED

Shah Katira & Associates
CHARTERED ACCOUNTANTS

We have audited the standalone financial statements of P.C. Patel Mahalaxmi 
Simplex Consortium Private Limited (hereinafter referred to as “the 
Company"), which comprise the Standalone Balance Sheet as at 31 March 2025, 
and the Standalone Statement of Profit and Loss (including other comprehensive 
income), Standalone statement of Changes in Equity and Standalone Statement of 
Cash Rows for the year then ended, and notes to the standalone financial 
statements, including a summary of the significant accounting policies and other 
explanatory information (hereinafter referred to as “the standalone financial 
statements”).

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under Section 143(10) of the Act Our responsibilities unde^W^SAs 
are further described in the Auditor’s Responsibilities for thi 
Standalone Rnancial Statements section of our report We are inc

■u*\bhumutchJ

Office : "Adilya", 1st Floor, Opp. Sinchai Sadan, Near IMA House, Bhuj-KttK1F?370 001.

In our opinion and to the best of our information and according to the 
explanations given to us, the aforesaid standalone financial statements give the 
information required by the Companies Act 2013 (“the Act*’) in the manner so 
required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at 31 March 
2025, and its profit and other comprehensive loss, changes in equity and its cash 
flows for die year ended on that date.
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Key Audit Matters

professional judgment.

Other Information

. SI FRN:I57982W
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Our opinion on the standalone financial statements does not cover the other 
information and we will not express any form of assurance conclusion thereon.

Key audit matters (‘KAM’) are those matters that, in our professional judgment, 
were of most significance in our audit of the standalone financial statements of the 
current period. These matters were addressed in the context of our audit of the 
standalone financial statements as a whole, and in forming our opinion thereon, 
and we do not provide a separate opinion on these matters.

When we read the Company's annual report, if we conclude that there is a 
material misstatement therein, we are required to communicate the matter to 
those charged with governance and take necessary actions, as applicable under 
the relevant laws and regulations.

The Company’s Management and Board of Directors are responsible for the 
other information. The other information comprises the information included in 
the Company s annual report but does not include the financial statements and 
our auditors report thereon. The Company’s annual report is expected to be 
made available to us after the date of this auditor’s report

In connection with our audit of the standalone financial statements, our 
responsibility is to read the other information identified above when it becomes 
available and, in doing so, consider whether the other information is materially 
inconsistent with the standalone financial statements, or our knowledge obtained 
in the audit or otherwise appears to be materially misstated.

Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the standalone financial statements under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our opinion on the standalone financial statements.



Standalone FinancialAuditor's Responsibilities for the Audit of the 
Statements

accounting records, relevant to the preparation and 
standalone financial statements that give a true and fair 
material misstatement, whether due to fraud or error.

The Board of Directors is also responsible for overseeing the Company’s financial 
reporting process.

Management’s and Board of Directors’ Responsibilities for the 
Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the 
matters stated in Section 134(5) of the Act with respect to the preparation of 
these standalone financial statements that give a true and fair view of the state of 
affairs, profit/ loss and other comprehensive income, changes in equity and cash 
flows of the Company in accordance with the accounting principles generally 
accepted in India, including the Indian Accounting Standards (Ind AS) specified 
under Section 133 of the Act. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls 

operatin® effective|y for ensuring the accuracy and completeness of the

I presentation of the 
view and are free from

ur objectives are to obtain reasonable assurance about whether the standalone 
nancial statements as a whole are free from material misstatement, whether due 

to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material

■Of ^^57982 wS

In preparing the standalone financial statements, the Management and Board of 
Directors are responsible for assessing the Company’s ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so.



• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Management and 
Board of Directors.

As part of an audit in accordance with SAs, we exercise professional judgment 
and maintain professional skepticism throughout the audit we also:

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under Section 
I43(3)(i) of the Act we are also responsible for expressing our opinion on 
whether the Company has adequate internal financial controls with reference to 
standalone financial statements in place and the operating effectiveness of such 
controls.

misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these 
standalone financial statements.

* Conclude on the appropriateness of the Management and Board of Directors 
use of the going concern basis of accounting in preparation of standalone financial 
statements and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt 
on the Company’s ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the standalone financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Company to cease to continue as a 
going concern.

• Identify and assess the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.
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audit

Other Legal and Regulatory RequirementsReport on
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Evatate the overall presentation, structure and content of the standalone 
fiZ” 'tatemena inClUding the Closures, and whether the standalone 
firanoal statements represent the underlying transactions and events in a manner 
that achieves fair presentation.

From the matters communicated with those charged with governance, we 
determ,ne tf,ose matters that were of most significance in the audit of the 
standalone financial statements of the current period and are therefore the key 
audit matters. We describe these matters in our auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely 
rare crcumstances. we determine that a matter should not be communicated in 
exne^Pd? ' ad*erse con^quences of doing so would reasonably be 
expected to outweigh the public interest benefits of such communication

2. (A) As required by Section 143(3) of the Act, we report that

We have sought and obtained all the information and explanations which, to 
the best of our knowledge and belief were necessary for the purposes of our 
aUUlL

We also provide those charged with governance with a statement that we have 

safegS “ °n °Ur independence' and ^re applicable, related



statements comply with thed) In our opinion, the aforesaid standalone financial 
Ind AS specified under Section 133 of the Act

(B) With respect to the other matters to be included in the Auditor’s Report in 
accordance with Rule II of the Companies (Audit and Auditor’s) Rules, 2014, in 
our opinion and to the best of our information and according to the explanations 
given to us:

0 With respect to the adequacy of the internal financial controls with reference 
to standalone financial statements of the Company and the operating effectiveness 
of such controls, refer to our separate Report in “Annexure B”.

b) In our opinion, proper books of account as required by law have been kept by 
the Company so for as it appears from our examination of those books.

c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss 
(including other comprehensive income), the Standalone Statement of Changes in 
Equity and the Standalone Statement of Cash Flows dealt with by this Report are 
in agreement with the books of account

e) On the basis of the written representations received from the directors as on 
31 March 2025 taken on record by the Board of Directors, none of the directors 
is disqualified as on 31 March 2025 from being appointed as a director in terms of 
Section 164(2) of the Act

a) The Company has disclosed the impact of pending litigations as at 31 March 
2025 on its financial position in its standalone financial statements - Refer Notes 
to the standalone financial statements.

d) (i) The management has represented that to the best of its knowledge and 
belief, no funds have been advanced or loaned or invested (either from borrowed 
funds or share premium or any other sources or kind of funds) by the Company

b) The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses.

c) There has been no delay in transferring amounts required to be transferred to 
the Investor Education and Protection Fund by the Company.



did not come across any instance of

to be included in the Auditor’s Report under

For Shah Katira & Associates 
Chartered Accountants
FRN: I57982W y

(C) With respect to the matter 
section 197( 16) of the Act

In our opinion and according to the information and explanations given to us, the 
remuneration paid by the Company to its directors during the current year is in 
accordance with the provisions of Section 197 of the Act The remuneration paid 
to any director is not in excess of the limit laid down under Section 197 of the 
Act.

• Further, during the course of our audit we < " '  
audit trail feature being tampered with. Additionally, the audit tr4il has been 
preserved by company as per the statutory requirements for record retention.

■ 157982
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CA Jay Prafulbhat Shah, Partneret^MS^^
Membership No: 161325
Date & Place: IO May 2025. Bhuj-Kutch.
UDIN: 25I6I325BMNZRS5030

The Ministry of Corporate Affairs has not prescribed other details under Section 
197(16) of the Act which are required to be commented upon by us.



SIMPLEX CONSORTIUM

proper records showing full particulars of(b) The Company has maintained 
intangible assets if any.

3. (i) (a) The Company does 
nothing to be disclosed'

P. C. PATEL MAHALAXMI 
PRIVATE LIMITED

Annexure: A to the Independent Auditors Report

(e) According to information and explanation given to us and our examination of 
the records of the company, the company has not revalued its Property, Plant and 
Equipment (including Right of Use assets) or intangible assets or both during the 
year.

not have any Property, Plant and Equipment hence

(c) The Company does not have any Property, Plant and Equipment hence 
physical verification of Property, Plant and Equipment is not required hence this 
clause is not applicable.

(f) According to information and explanation given to us and our examination of 
the records of the company, no proceedings have been initiated or are pending

The Annexure referred to in our Independent Auditors’ Report to the members 
of the Company on the standalone financial statements for the year ended 31 
March 2025.

(d) According to the information and explanation given to us and our examination 
of the records of the company, the title deeds of all immovable properties 
disclosed in the financial statements are held in the name of the company. ■- Not 
applicable as stated that that there is no immovable property owned and disclosed 
in the financial statements.

On the basis of such checks as we considered appropriate and taking into 
consideration the information and explanations given to us and the books of 
account and other records examined by us in the normal course of audit, we 
report that
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(ii) (a) The Company does not have any inventory hence nothing to be disclosed.

Particulars. Investment Guarantee

NIL NIL NIL

NIL NIL NIL

(2a) the aggregate amount during the year, and balance outstanding at the 
balance sheet date with respect to such loans or advances and guarantees 
or security to subsidiaries, joint ventures and associates.

against the company for holding any benami property under the Benami 
Transactions (Prohibition) Act 1988 (45 of 1988) and rules made thereunder.

Aggregate Amount given 
during the year 
Associates
Balance as at Balance Sheet 
date
Associates

(In Lakhs)
Loan and 
advances

(2) According to information and explanation given to us and our 
examination of the records of the company the company has not made any 
investment in, provided loans to associates, employee advance in the nature 
of loans, or stood guarantee, or provided security to any other entity.

(b) According to information and explanation given to us and our examination of 
the records of the company, the company has not been sanctioned working 
capital limits in excess of five crore rupees, in aggregate, from banks or financial 
institutions on the basis of security of current assets. Therefore, reporting of the 
difference between quarterly returns or statements filed by the company with 
such banks or financial institutions and the books of account of the Company is 
not applicable.

(iii)(a)(l) According to information and explanation given to us and our 
examination of the records of the company, during the year the company 
has not made any investments in, provided any guarantee or security or 
granted any loans or advances in the nature of loans, secured or unsecured, 
to companies, firms. Limited Liability Partnerships or any other parties.

fd bhOtcr. J*



(e) According to information and explanation given to us and our examination of 
the records of the company, no loan or advance in the nature of loan granted 
which has fallen due during the year, has been renewed or extended or fresh 
loans granted to settle the overdue of existing loans given to the same parties.

(d) Since, schedule of repayment of principal and payment of interest has not been 
stipulated, there is no overdue amount of Principal or Interest.

(iii)(b) According to information and explanation given to us and our examination 
of the records of the company, the investments made, guarantees provided, 
security given and the terms and conditions of the grant of all loans and advances 
in the nature of loans and guarantees provided are prima facie not prejudicial to 
the interest of the company.

Particulars
Aggregate Amount during the year
Employees
Suppliers
Balance as at Balance Sheet date
Employees
Suppliers

____________ (In Lakhs)
Loan or advances

NIL
NIL

NIL
NIL

(2b) the aggregate amount during the year, and balance outstanding at the 
balance sheet date with respect to such loans or advances and guarantees 
or security to parties other than subsidiaries, joint ventures and associates.

(f) The company has not granted loans or advances in the nature of loans either 
repayable on demand or without specifying any terms or period of repayment. 
Details in terms of, specify the aggregate amount, percentage thereof to the total 
loans granted, aggregate amount of loans granted to Promoters, related parties as 
defined in clause (76) of section 2 of the Companies Act, 2013.

(c) According to information and explanation given to us and our examination of 
the records of the company in respect of loans and advances in the nature of 
loans, the schedule of repayment of principal and payment of interest has not 
been stipulated.

WFRN:157982Vlfe'
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(IV) According to information and explanation given to us and our examination of 
the records of the company, in respect of loans, investments, guarantees and 
security, the provisions of sections 185 and 186 of the Companies Act have been 
complied with.
(v) According to the information and explanation given to Us and based on our 
examination of the records of the company, the Company has not accepted any 
deposits from public within the meaning of section 73 to 76 and other relevant 
provisions of the act and rules framed there under.

(vi) According to the information and explanations given to us, the Central 
Government has not prescribed maintenance of cost records sunder sub- Section 
(I) of Section 148 of the Act, in respect of the activities carried on by the 
Company. 1

(vn) (a) According to information and explanation given to us and our examination 
o the records of the company, the company is regular in depositing undisputed 
statutory dues including Goods and Services Tax, provident fund, employees' 
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, 
va ue added tax, cess and any other statutory dues to the appropriate authorities.

(vin) According to information and explanation given to us and our examination of 
the records of the company, the company have not surrendered or disclosed any 
transactions previously not recorded as income in the books of accounts during 
the year in the tax assessments under the Income Tax Act, 1961 as income during 
the year. 6

(lx) (a) According to information and explanation given to us and our examination 
of the records of the company, the company has not defaulted in repayment of 
loans or other borrowings or in the payment of interest thereon to any lender.

(b) According to information and explanation given to us and our examination of 
the records of the company, the company has not been declared a wilful defaulter 
by any bank or financial institution or other lender.

• FRN: 157982 Wte
PlBHramcH.

(c) According to information and explanation given to us and our examination of 
the records of the company, the company has not taken any term loans hence this 
clause is not applicable.



(f) According to information and explanation given to us and procedures 
performed by us. we report that the company has not raised loans during the 
year on the pledge of securities held in its subsidiaries, joint ventures or associate 
companies.

(d) According to information and explanation given to us and our examination of 
the records of the company, the company has not taken any funds on short term 
basis hence this clause is not applicable.

(b) According to information and explanation given to us and our examination of 
the records of the company, the company has not made any preferential 
allotment or private placement of shares or convertible debentures (fully, partially 
or optionally convertible) during the year. Accordingly, clause 3(x)(b) of the order 
is not applicable.

(e) According to information and explanation given to us and our overall 
examination of the standalone financial statements of the company, we report 
that the company has not taken any funds from any entity or person on account 
of or to meet the obligations of its subsidiaries, associates or joint ventures.

(xi)(a) During the course of our examination of the books of accounts and 
records of the company and according to information and explanation given to us 
by the company, no fraud by the company or any fraud on the company has been 
noticed or reported during the year.

(x) (a) The company has not raised any money by way of initial public offer or 
further public offer (including debt instruments) during the year. Accordingly, 
clause 3(x)(a) of the order is not applicable.

(c) According to information and explanation given to us and our examination of 
the records of the company, there is no whistle-blower complaints received 
during the year by the company.

(b) According to information and explanation given to us by the company, no 
report under sub-section (12) of section 143 of the Companies Act has been filed 
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit 
and Auditors) Rules, 2014 with the Central Government

- iHrSu; 157982 iS
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{d) According to information and explanation given to us, the company is not a 
Core Investment Company (CIC) or part of the Group (as per the provisions of 
the Core Investment Companies Reserve Bank) Directions 2016. Accordingly, 
Clause 3(xvi)(d) of the order is not applicable.

(b) In our opinion and according to the information and explanation given to us 
the company has not conducted any Non-Banking Financial or Housing finance 
activities. The company is not required to be registered under section 45-IA of 
the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the order is 
not applicable.

(c) The company is not a Core Investment Company (CIC) as defined in the 
regulations made by the Reserve Bank of India, Accordingly, clause 3(xvi)(c) of the 
order is not applicable.

(xv) In our opinion and according to information and explanation given to us the 
company has not entered into any non-cash transactions with directors or 
persons connected with directors, hence provisions of section 192 of the Act are 
not Applicable to the company.

(xiv) (a) The company has an internal audit system commensurate with the size 
and nature of its business.

(xii) (a) According to information and explanation given to us the Company is not 
a Nidhi Company, hence clause 3(xii) of the order is not applicable.

(xvi) (a) The company is not required to be registered under section 45-IA of the 
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the order is not 
applicable.

(b) The reports of the internal auditors for the period under audit were 
considered by the statutory auditor.

(xiii) In our opinion and according to information and explanation given to us 
transactions with the related parties are in compliance with sections 177 and IBS 
of Companies Act where applicable and the details have been disclosed in the 
financial statements, etc., as required by the applicable accounting standards.

IM
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(xviii) There has been no resignation of the statutory auditors during the year, 
Accordingly Clause 3(xviii) of the order is not applicable.
(xix) According to information and explanation given to us and on the basis of the 
financial ratios, ageing and expected dates of realization of financial assets and 
payment of financial liabilities, other information accompanying the financial 
statements, the auditor s knowledge of the Board of Directors and management 
plans, and based on our examination of the evidences supporting the assumptions 
nothing has come to attention which cause us to believe that material uncertainty 
exists as on the date of the audit report that company is not capable of meeting 
its liabilities existing at the date of balance sheet as and when they fall due within a 
period of one year from the balance sheet date. We however state that this is not 
an assurance as to the future viability of the company. We further states that our 
reporting is based on the facts up to the date of the Audit report and we neither 
give any guarantee nor any assurance that all liabilities felling due within a period 
of one year from the balance sheet date will get discharged by the company as 
and when they fell due.

(xx) (a) & (b) In our opinion and according to information and explanation given 
to us, there is no unspent amount under sub-section (5) and (6) of section 135 of 
the Act pursuant to any project Accordingly, clause 3(xx)(a) and 3 (xx)(b) of the 
order is not applicable.

(xvii) The company has not incurred cash losses in the current financial year and 
had incurred Rs. 16.41 Lakhs loss in the immediately preceding financial year.

For Shah Katira & Associates 
Chartered Accountants
FRN:I57982W a

(xxi) The reporting under clause (xxi) is not applicable in respect of audit of 
standalone financial statements of the Company. Accordingly, no comment has 
been included in respect of said clause under this report 
Accordingly, the clause (xxi) of the order is hot applicable.

CA Jay Prafulbhaf Shah, Partners 'W
Membership No.: 161325 x;
Date & Place: 10* May 2025. Bhuj-Kutch.
UDIN: 2516I325BMNZRS5030
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Opinion

We have audited the internal financial controls with reference to standalone 
financial statements of Mahalaxmi P C Patel Consortium Private Limited (“the 
Company”) as of 31 March 2025 in conjunction with our audit of the standalone 
financial statements of the Company as at and for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal 
financial controls with reference to standalone financial statements and such 
internal financial controls were operating effectively as at 31 March 2025, based 
on the internal financial controls with reference to standalone financial statements 
criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over financial Reporting issued by the Institute of Chartered 
Accountants of India (the “Guidance Note”).

Annexure B to the Independent Auditor’s Report on the standalone 
financial statements of Mahalaxmi P C Patel Consortium Private 
Limited for the year ended 31 March 2025

Report on the internal financial controls with reference to the aforesaid 
standalone financial statements under Clause (i) of Sub-section 3 of 
Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory 
Requirements’ section of our report of even date)

The Company’s Management and the Board of Directors are responsible for 
establishing and maintaining internal financial controls with reference to 
standalone financial statements based on the criteria established by the Company 
considering the essential components of internal control stated in the Guidance 
Note. These responsibilities include the design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to the

Management’s and Board of Directors’ Responsibilities for Internal 
Financial Controls

l^l
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Auditors* Responsibility

Our responsibility is to express an opinion on the Company’s internal financial 
controls with reference to standalone financial statements based on our audit 
We conducted our audit in accordance with the Guidance Note and the 
Standards on Auditing, prescribed under Section 143(10) of the Act to the extent 
applicable to an audit of internal financial controls with reference to standalone 
financial statements. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls with 
reference to standalone financial statements were established and maintained and 
whether such controls operated effectively in all material respects.

We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our audit opinion on the Company’s internal financial 
controls with reference to standalone financial statements.

Company’s policies, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and 
the timely preparation of reliable financial information, as required under the Act

A company’s internal financial controls with reference to standalone financial 
statements is a process designed to provide reasonable assurance regarding the 
reliability of financial reporting and the preparation of standalone financial

Meaning of Internal Financial Controls with Reference to Standalone 
Financial Statements

Our audit involves performing procedures to obtain audit evidence about the 
adequacy of the internal financial controls with reference to standalone financial 
statements and their operating effectiveness. Our audit of internal financial 
controls with reference to standalone financial statements included obtaining an 
understanding of such internal financial controls, assessing the risk that a material 
weakness exists, and testing and evaluating the design and operating effectiveness 
of internal control based on the assessed risk. The procedures selected depend 
on the auditor’s judgement, including the assessment of the risks of material 
misstatement of the standalone financial statements, whether due to fraud or 
error.

157982 rB)
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Inherent Limitations of Internal Financial Controls with Reference to 
Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to 
standalone financial statements, including the possibility of collusion or improper 
management override of controls, material misstatements due to error or fraud 
may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls with reference to standalone financial statements to future 
periods are subject to the risk that die internal financial controls with reference 
to standalone financiai statements may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may 
deteriorate.

For Shah Katira & Associates
Chartered Accountants
FRN: I57982W

: \FRN: 157982 wBi

CA Jay Prafulbhai Shah, Partne^^^^^

Membership No.: 161325
Date & Place: 10th May 2025. Bhuj-Kutch.
UDIN: 25I6I32SBMNZRS5030

statements for external purposes in accordance with generally accepted 
accounting principles. A company’s internal financial controls with reference to 
standalone financial statements include those policies and procedures that (I) 
pertain to the maintenance of records that, in reasonable detail, accurately and 
fairly reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to 
permit preparation of standalone financial statements in accordance with generally 
accepted accounting principles, and that receipts and expenditures of the 
company are being made only in accordance with authorisations of management 
and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or disposition of 
the company's assets that could have a material effect on the standalone financial 
statements.
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Particulars
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P C Patel Mahalaxmi Simplex Consortium Pvt Ltd 

Standalone Balance Sheet as at 31 st March 2025

9

10

7
7

8

4
S

6

As at 31 st.

March 202S

For and on behalf of the Board of

P C Patel MahaJaxmt Simplex 

Consortium Pvt Ltd

0.00
5.77
0.00
0.00
0.00
0.00
0.00
0.00

For Shah Katira & Associates

Chartered Accountants

FRN: I57982W

(0
(k)

f

0.001
4.23 |

0.00
0.00
0.00
0.00
0.00
0.00 :

(B)

(a)

(b)

{

3,049.79

3.386.87 I

3.423-47
0.00:
0.00
5.57:

339.78 ?

__  935.47
1lj40.95j

2438^ j

0.00 

0.00 

0.00 

13,339.92

0.00 

0.00

13,344.15

4,053.20
4.928.18

215.65
0.00
0.00
3.51

291.61
___1,173.94

10,666.09

22,117.96

0.00

0.00

0.00

11.446.10

0.00

0.00

11,451.67

Rs. In Lakhs 

As at 31st 

March 2024

[ U
12

Current Assets

inventories 

financial Assets
I 0) Investments

(ii) Trade Receivables 

Billed 

Unbilled

(iii) Cash and Cash Equivalents

(iv) Bank Balances other than (iii) above

(v) Loans

(vi) Other Financial Assets

(c) Current Tax Assets (Net) 

Other Current Assetsj
.--LT . ' ' . \ , ' - TOTALASSETS^ 
As per our audit report of evei date.

Sub total)

Sub total

Rahulkuma 
rAbjiDhplu“^

— ------------------------------ ycC'iY-ir*-?;CA jay Prafulbhai Shah, Part^ft^P

Membership No. 161325

Date & Race : I Oth May 2025 , Bhuj - Kutch 

UDIN: 25161325BMNZRS5030

(Note
( No.

Sr.
No.
(I)

|w
IM ,| w

ASSETS

Non - Current Assets

Property. Plant and Equipment

Right of use assets
(c) {Capital Work-in-Progress

(d) Investment Properties

(e) Goodwill

(f) Other Intangible Asses
(g) (intangible Assets Under Development

(h) j Biological Assets Other Than Bearer Plants

(i) i Financial Assets

(i) Investments

(ii) Trade receivables 

Billed 

Unbilled

(iii) Loans

(iv) Other Financial Assets 

Deferred Tax Assets (Net) 

Other Non-current Assets

\c-<v
!Wp 
u l^i n‘/-k

Dholu
Prabhulal^^

Director Director

DIN: 07524006 DIN: 07327045

(Prabhulal M, Dholu) (Rahul Kumar Dholu)

fe/ri 
i <r\



Particulars

TOTAL EQUITIES

16
(b)

17
(d)

Sub total

22

CA Jay Prafulbhai Shah, P;
Membership No. 161325
Date & Place : I Oth May 2025 . Bhuj - Kutch
UDIN: 25I6I325BMNZRS5030

20
21

Note
No.

37
18
19

37
15

13
14

<B)
(a)

EQUITY AND LIABILITIES
Equity
Equity Share Capital
Other Equity

As at 31 st 
March 2025

(b)
(c)
(d)

(A)
(a)

(a)
(b)

For and on behalf of the Board of
P C Patel Mahalaxmi Simple* 

Consortium Pvt Ltd

10.00
227.6S

237.65

1.38 
0.00 

6.014.69 
0.00 

4.838.83
225.27 

0.00 
11,080.17 
21,978.25

22,117.96 
0.00

$.38
0.00
0.00

10,892.70
0.00
0.00
0.00

10,898.08

10.00
129,71

139.71

1.77 
0.00 

7,722.23 
0.00 

3,663.40
66.16 
0.00 

11,453.56 
24,247.45 

24,485.10
0.00

Rs. In Lakhs 
As at 31 st 

March 2024

3.61
0.00
0.00

12,790.28
0.00
0.00*

0.00
12,793.89 '

Sr.
No. 
(2)

Current Liabilities
Financial liabilities

(i) tease Liabilities
(ii) Borrowings
(iii) Trade Payable
(iv) Other financial liabilities 

Provisions
Other current liabilities 
Current tax liabilities (Net)

P C Patel Mahalaxmi Simplex Consortium Pvt Ltd 

Standalone Balance Sheet as at 31st March 2025

Liabilities
Non Current Liabilities
Financial liabilities

(i) Lease Liabilities
(ii) Borrowings
(iii) Trade flyable
(iv) Other financial liabilities 

Provisions
(c) Deferred tax liabilities (net) 

Other non current liabilities

RahulkumarSXS^.
AbjiDholu J*™

fe/FRN: 157982 WpV
8HUMUTCH. ¥1

Sub total 
__________ TOTAL LIABILITIES) 

___ t^AL EQUITY AND UABILITIES-
Contingent Liabilities

As per our audit report of even date.

For Shah Katira & Associates^
Chartered Accountants 
FRN: IS7982W

Dholu JbrOM, 
Prabhulal

— _ J__ 12^.27-^5-MT

Director Director
DIN: 07524006 DIN: 07327045

(Prabhulal M. Dholu) (Rahul Kumar Dholu)



Particulars 2023.24

Total Income (1*11)

25

29

1

BHUI:

Revenue from Opvatloh 
Other Income

26
27
28

Oholu 
Prabhul 
al

97,94
97.94

000 
000

0.00 

38.556.40 
000 

0.00 
0.81 
1.67 
0.00

124.87

0.00
0.00

0.00
0.00
0.00
0.16

0.00
0.00

0.16
0.16

0.16
0.16

For and on behalf of the Board of 
P C Patel Kahalaxml Simplex 

Consortium Pvt Ltd

EXPENSES
Cost of nwerhls consumed
Purchases of ScockUn^ade t Direct Expenses
Oranges In stock of finished goods, worlc-lrvprojren 8 stockJrwrade
Empioycc benefit expense
Finance costs
Oeproctalon and amortisation expense
Impairment openscs/lcsscs
Other expenses

<’) 
(b)

w 
pay] 
[XV] 
pevq

oao 
OOP 
0.00

* t97 94

35311.73 
18,71 

35,330.47

38,719.87 
831

38,728.18

44.43
0.00 

’44.43’

37.72
0.00
635 

44,27 

0.16

0.00
0.00
0.00

0.16

t AbJI
Dholu

Director

DIN: 07327045

Sr.
No.. 

m
pil]
(IV] 

(» 
(b) 
(C)

(d)
(e) 

(0

(h) 
PV]
[V] 
pH]

"(V» q 

[VIII]
W

(C)

3194
GJ30
0,00

3294
97.94 >

r Before T>m (V-VI) <' *’5?

Rahufkuma

1«

For Shah Katira & Associates
Chartered Accountants
FRN: I57982W

000 i 
0.00 
000 I 
oool 

~ 0J<l | 

 97.94 I
I” 

97.94 
9794

OX)0 

35.18433 
0.00 
0.00 J 

068 | 
134 I 

0.00 
<3X31 

3SJ 99.56 |__  38,68175
130.88 

0X» 

130.88

P C Patel Mahalaxmi Simplex Consortium Pvt Ltd 
Statement of Profit and Loss for the period ended on 31st March 2025 

i . ■ - : . Rs. In Lakhs
>•. .INotei ’ • 2°24-25

_ Ay
. //»/ FRN: 157982 W

’ ll^l BHUJ^JTCH.
CV4&3887* 
urtKT

Director
DIN: 07524006

(Prabhulal M. Dbolu) (Rahul Kumar Dholu)

.  „  £* ponses (IV)
Profit before Exceptional A Extra ordinary teems A Tax (14V) 
Exceptional Items 

_P29 
[xT 
w 
(bJ 

peg 
txju f ______________________________
[Xlll] Other comprehensive Income

Items that will not be recycled to P&L
Income tax relating to Items that will not be redasstfied to P&L
Items that may be redastified to P&L 
Income tax on Items thr. may be redassffiod to P&L

,________  Total Ocher comprehensive Income for the period
Total Comprehensive Income for the period (X1T♦ XIV)

Earning Per Equity Shares (for continuing operation)
1. Bask in Rs.
2. Dauted tn Rs._______________

[XVIQ Earning Per Equity Stores (for discontinued operation)
I. Basic in Rs.

______ 2. Diluted tn Rs.
[XVtlljl Earning Per Equity Shares (for continuing A discontinued operations)

! I. Bask tn Rs.
______ jl. Diluted In Rs.______________________________

See Accompanying Notes to the Anandal Statements 

As per our audit report of even dne.

Tax Expenses
Current Tax
Dcflered Tax
Previous Year Income Tax Excess/ Deficit

■___________ _______________ Total Tax Expenses (VIII)
Profit/Loss after tax from Continuing Operations (VH-VHI) " 

Discontinued Operations
Profit/(k>ss) from discontinued operations
Tax Expense of disconthued operations

Proflc/foss aftertax from Discontinued Operations
11 Profit /Loss for the Period (IX ♦Xlj

23 
24

1TCHJ£ 
_ _____ >, _V^jZ

CA Jay Prafulbhal Shah, Partners <
Membership No. 161325 

Date & Place: I Oth May 2025 , Bhuj - 
UDIN: 2SI6I32SBMNZRS5030



fc.' w

I

1

i-
For and on beftaft of the Board of 

P C Patel Mahataxml Simplex 

Consortium Pvt Ltd

&43I 
(IOJJ6) 

0.00 
90639 

(603.96) 
14239 

405.67 

. J ~~^400.50

0.00 
0.00 
0.00 
0.00 

(20$)

0.00 
&49 

0.00 
(1.893^2) ‘ 
1,89739 '

ooo 
0M 

0.00 
OJDQ 

___ _ (L98)

_____
_______  

_________  390.97 

__________ 2IS3S 

0.14 

000 
215.51 

ooo
_______ ooo 

215.65

44.43 

(7S0) 
OOI 
137 

0.00 
39.11

2344.72
1.70734

0.00 
(I.I7S.43)1 

18833 I

.J’SW)' _
JJOS^gS T *” 

~ " (32.94)F'J
3,(97.*T7

Oholu
Prabhula 
. O«»:M2SMJ4
I

Director
DIN: 07524006

(PraNwial M. Dholu) (P.ihU Kumar DWu)

Rahulkumar^^wX* 
Abjr Oholu OMMnna 

__________ 11 Mil rfrw 

Director
DIN: 07327045

OOO 
700 
0.00 

(3060.95) 
317931 

. "*(57304)

* 'Particulars

Cash Flow From Ooerathw Activities 

Profa (Loss) before tax 
Interest Income 
Interest Paid 

Oepridation 
P«4it/LoM on Sale of Fixed Asets 
------- ---------- Pror|t (Lo«) before woritlng caprtal charro! 

Morment tn woridng --------f-
hKrease/Decrease in Trade recerrable 

InereasefDecrease in Trade payable 
Increase/Decrease rn Inventories 
Inerease/Decrease in Prwfcfom 

IncreaseCtecrease in Other Ctrrem Assets 
Incr^efigrgem Other Cirrent UabiBties 

-------------------------------------------Profit after working caplaF^mtment J 

Petered Tax -----------]--------------
__ t.: _ . Net Cash (used h) operating actMtfcTcA);” 

Cash From lrmestlnp Acttefri»«- ' {—
Payment of fixed asscuXT’A’lP 

Imormt received 
Sate of fixed asset 
Inerease/Oecrease In Non Current Assets 

InereMe/Decrease in Non Current UaWlittes

—L--- - ■ _ A«i»Mes(B) *
CashFromFinancialActMttey , — --
Proceeds from issue of equky shares 

Proceeds from share application 
Receipt/ (Payment) ci Unsecured loans 

Redepti (Paymena) of Secured loans

Leae FinancUI u»w«y 
, Net Cash From Financial Activities (C)!^"" ';(2.05)p

~3,207.82 

~~ 21535

__ 3,423.47
0.11

0.00 
3.423.36

0.00
0.00

3,42’3.4<

* • Asatjlst | 
’ March 2025 I
!----------- -t

13087 1

I (8.49)'

I °4B
134

I_________ 000
t 124.60

--t. - -t Net lntjease In Cash 4 Cash^quhratentt (A+B+C)h 

Cash & Cash equivatents at the begurg of the year —
“tfwcndof'thTyea? 

Cash in hand ~
Balance with bulk 
• In Current A/c 

- in Bank Deposit 
•Cheques on hand 
Tocaf' ---------------

As pw our audit report of even date 

For Shah Katfra 4 

Chartered Accountants 
FRN: I57982W U^I

FRN: 157982 w 
_ W' 
CA Jay Prafulbhal Shah, 
Membership No. 161325 XSr 
Dau*Place: IOthMay 2025.Bhuj• Kutch 
UDIN: 25161325BMNZR55030

Patel Mahalaxmi Simplex Consortium Pvt Ltd 

Standalone Statement of Cash Hows for the year ended 31st March 2825 

Rs. In Lakhs 
As atllst 

March 2024

ICQ
4 / *<



R*. in Lakh*
L A. Equtty Share Capital ]
f<9 Raportipt Pariod (FY 3014.1$)   

Particular*

Total i

T i

Particirtari

Paid up Shm C^kal 
TocJ

L B. Other Equity j
0>.Cw?5..gyiyg;g Parted (FT 7024-2S)  

Particular* Total

Particular* Total

4 —

UTCH.

J
i
I
I

Dholu 
Prabhulal

For and on bohaM o< tht Board of
P C Fatal Mahalaxml Simplax Contortium Pvt Ltd

0.00

Security 

PrtmkMn

Bafanoa at tha ' 

end of the I 
1 raportinc Period i

P C Patel Mahalaxml Simplex Consortium Pvt Ltd 

Statement of changes in Equity (or the period ended 31 st March 202S

Dimeter 

DINt 07514004 

(PraNwM ». Dholu)

CtakJfeAHM
CMi.J»S«U4 
ItaMrtTB

Rctatoed
Earning*

JH.Ti

~ ttOO 

000 

0.00
’ »7S4

211.65

Share 

Application 

Moeey

Equity 

Component of 
compound 

finandri 
intcrumend

Retained 

Eaminft

Equity 

Component of 

compound 

Ananda! 

inawmanta

I 
Balance at the 
betianing of 

the reporting

Period

__ o.ooj_ 
o'do | 

0.00 1 r

Share 

Application 

Monay

Secutity 

Premium

f
Balance at the | 

beglnaing of | 

the repotting
Period

lit .55 
'ooo 
“’o.oo

000 
~0.00

0.00^

0.00
0.00 

"”060' 

~~o.bo'
0.00 

'~0« 

~ 0.00

. 0.00

_0.00 
o,oo‘

J] 
^0.00 

Z0?0 
0,00

0.00

l».7l 
OOO 
0,00 
0.00' 
ooo 

♦7.»4
000 

U7.O5

(2) Preriou* Reporting Period (FT 101J.14)  

OOO 
OOO I

| ReaerM C Surpfui

.CapkJ Reicrve'

CA Jay Prafiribhai Shah, Partner*
Hemhenhtp No UtllS

Dm. » Hku •• lOth Hay 101$. Bhuj. Kutch 
UDIN: 25I4I32SIHNZRSSO3O

Balance at Che, 

beginning of 
the reporting 

Period

For Shah Katira A AteodatM

Chartered Accooecaau

FRht IS7S81W

0.00

- __ 
0.00 t—_z 
0.00 i

■ M0r ' ' 
e.oo j"" 
O-OQ-j^

fc»id up Shamqphal __
___

0.00!*: 10.00

I2»55 
fcOo” 
0.00 * 

OOO 
__ 0.00 

 2. a,irz '-
IW.7I ,

m;
Itfli

I

"'"ooo~
~ 000_

ooo 
o.oo'

___ OjOO,

---- ???4------- 
0 00 i

/'/o.ooJ :

Change in 

Equity Share 

Capital Dee to 

Prior Period 
I erreor* 

_JOOC^'" "* 

to.ooT'**

Reserve A Surplut s r 
 _. .  Security I

Capkai Reeerve ____,
l 
(

-------- ~M0/" 

ooo1 
o.oo'j 
0,00 

0.00!--------------- ooo
~o'oo]~------------in

poot' 0.00
o.oo'r!" . 0.00

pool___
_ 0.00 I 

_ 0.00j___
000 j —"

__ 0.001 /___ ooo
OOOj" 0.00 

0.00 I _ 0.00 
0.00 j" "'o.oo

Baianee ai the beginning ol the reporting period 

I Chaaget in accounting poky or pnor period error* 
?Ractated Babnce at the beg in«Ing of the reporting Period 

■Tool Comprebemhe Income tor the year 
OrrjdmdT ~ /'

iTramier to Bnutoed eiraingi___________________

I Arty other change (to be specified) • Bontn Share kmed 
|/~ ~~y‘ ' , . ^/ Balanco at the end of the reporting period,

Al per our audk report of even data. ..

Bahnee n the beginning of the reporting p^iod 

I" accounting poky or prior period erron
Bata ted Bahnce at the begtrma^ of the reportkkg Period '

TcXal Comprehenrire toeotne far the year
DirldenA ~ ”

Inntftr to Racahtd aarnfagi
'Any other duage (to be spedfied) . Bonut Share hwed
Z * Balance at the end of th* reporting period..

F>r,vtou> 20J344)_______________________

I

j Change ■ 
j Equity Share 

j Capital Due to 

Prior Period
| erreon

/To.6o j
I

Rahulkumar£S^nX*u 
Abji Dholu

Director 

Mt 07327045 

(Rahul Kemar Dholu)

I
I Add : change I Balance at the 

.during the year end of the
| 7024-2$ | reporting Period1

I
10.00? ♦' 

Z*J2,0° r *

Balance at the
. . .  . i Add : change beginningod I . * I
,. . during the year

Period

 t IQ-00^" 0J0 ~ looo"]

0.00 _ Z~' |oo°j

®FRN:15i



■mu*

Note 2:

Note 3: Significant accounting policies and key accounting estimates.

Basis of preparation and statement of compliance: -

The P.C Patel Mahalaxmi Simplex Consortium Private Limited ('the company’) is 
a Joint Venture flV) Company incorporated for execution of MDO contract at 
Gogha Surkha Lignite Mines of Gujarat Power Corporation Ltd. JV Company 
Coasts of Three Members. (I) Mahalaxmi Infra Contracts Private Limited (2) P 
C Patel Infra Private Limited and (3) Simplex Infrastructure Limited as was 
incorporated on 17* September 2017. Major work has been awarded to the LLP 
created by the working Members of the Company namely P C Patel Mahalaxmi 
Intra LLP.

The preparation of standalone financial statements in conformity with the 
recognition and measurement principles of Ind AS requires management of the 
Company to make estimates and judgements that affect the reported balances of 
assets and liabilities, disclosures of contingent liabilities as at the date of 
standalone financial statements and the reported amounts of income and 
expenses for the periods presented. Estimates and underlying assumptions are

® FRN: 157982 Wfc?

Notel: Corporate information

These standalone financial statements of the Company have been prepared to 
comply m all material respects with Iridian Accounting Standards as prescribed 
under Section 133 of the Companies Act, 2013 (the Act) read with Rule 3 of the 
Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other 
relevant provisions of the Act. Accounting policies have been consistently applied 
except where newly issued accounting standard is initially adopted or are vision 
to an existing accounting standard requires a change in the accounting policy.

The standalone financial statements have been prepared on a historical cost basis, 
on the accrual basis of accounting except for certain financial assets and liabilities 
measured at lair value (refer accounting policy regarding financial instruments).

The standalone financial statements are presented in Indian Rupees and all values. 
Any discrepancies in any table between totals and sums of the amounts listed are 
due to rounding off. These financial statements are approved for issue by the 
Board of Directors on 10.05.2025.



Revenue excludes amounts collected

e
An asset is treated as current when it is:

recognised as the related services are 
end of the last invoicing to the reporting

on behalf of third parties.

2. Current/non-current classification

I. Revenue recognition

Significant accounting policies: -

: (fefFRN: 157982 W^J
• l BHUWITCH. Zi

MDO Co de7“rceVenUeS Primarily fr°m exeCUtion of S€rvic« re'«ed « 
MDO Contract. Ind AS IIS “Revenue from Contracts with Customers” 
provides a control-based revenue recognition model and provides a five step 
apphcation approach to be followed for revenue recognition.

Identify the contracts) with a customer;
Identify the performance obligations;
Determine the transaction price;
Allocate the transaction price to the performance obligations;
Recognise revenue when or as an entity satisfies performance obligation.

Revenue from contracts with customers is 
performed and billed. Revenue from the 
date is recognized as unbilled revenue.

The Company presents assets and liabilities in the balance sheet based on current 
and non-current classification.

reviewed on an ongoing basis. Revisions to accounting estimates are recognised in

usrstandalone financial statements.

wcpected to be realised or intended to be sold or consumed in normal operating 

held primarily for the purpose of trading or operation;
expected to be realised within twelve months after the reporting period;
or cash or cash equivalent unless restricted from being exchanged



or used to settle a liability for at least twelve months after the reporting period.

e

3. Fair value measurement

e

The principal or the most advantageous market must be accessible by the 
Company.

The operating cycle is the time between the acquisition of assets/materials for 
processing and their realisation tn cash and cash equivalents. As the Company's 
normal operating cycle is not clearly identifiable, it is assumed to be twelve 
months.

All other liabilities are classified as non-current Deferred tax assets and liabilities 
are classified as non-current assets and liabilities.

All other assets are classified 
is:

Fair value is the price that would be received to sell an asset or paid to transfer a 
liability in an orderly transaction between market participants at the Measurement 
date. The fair value measurement is based on the presumption that the 
transaction to sell the asset or transfer the liability takes place either

In the principal market for the asset or liability, or
In the absence of a principal market, in the most advantageous market for the 
asset or liability.

as non-current Liability is treated as current when it

Provisions from contracts with Subcontractors is recognised as the related 
services are either billed or kept as unbilled revenue. Liability from the end of the 
last invoicing to the reporting date by the Service Provider is recognised as 
unbilled revenue.

Expected to be settied in normal operating cycle;
Held primarily for the purpose of trading or operation;
Due to be settled within twelve months after the reporting period; or 
There is no unconditional right to defer the settlement of the liability for at least 
twelve months after the reporting period.

W FfiN:157?82wV’



e

liability is measured using the assumptions that 
: or liability, assuming that

The fair value of an asset or a I  
market participants would use when pricing the asset 
market participants act in their economic best interest

Level I - Quoted (unadjusted) market prices in active markets for identical 
assets or liabilities.
Level 2 — Valuation techniques for which the lowest level input that is significant 
to the fair value measurement is directly or indirectly observable and
Level 3 — Valuation techniques for which the lowest level input that is significant 
to the fair value measurement is unobservable.

The Company uses valuation techniques that are appropriate in the circumstances 
and for which sufficient data are available to measure fair value, maximising the 
use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the 
financial statements are categorised within the fair value hierarchy, described as 
follows, based on the lowest level input that is significant to the fair value 
measurement as a whole:

A fair value measurement of a non-financial asset takes into account a market 
participant’s ability to generate economic benefits by using the asset in its highest 
and best use or by selling it to another market participant that would use the 
asset in its highest and best use.

For assets and liabilities that are recognised in the financial statements on a 
recurring basis, the Company determines whether transfers have occurred 
between levels in the hierarchy by re-assessing categorization (based on the 
lowest level input that is significant to the fair value measurement as a whole) at 
the end of each reporting period. External valuers are involved, wherever 
required, for valuation of significant assets, such as properties, unquoted financial 
asses and significant liabilities. Involvement of external valuers is decided upon by 
the Company after discussion with and approval by the Company's management 
Selection criteria include market knowledge, reputation, independence and 
whether professional standards are maintained. The Company, after discussions 
foreacha^™1 determ'neS Which valuation techniques and inputs to use



r'-'

e

or cash-generating units

4. Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is any indication 
at an asset may be impaired. If any indication exists, or when annual impairment 

testing for an asset is required, the Company estimates the assets recoverable 
amount.

The Company also compares the change in the lair value of each asset and liability 
with relevant external sources to determine whether the change is reasonable.

An asset’s recoverable amount is the higher of an asset’s
(CGU) lair value less costs of disposal and its value in use. Recoverable amount is 
determined for an individual asset, unless the asset does not generate cash inflows 
that are largely independent of those from other assets or groups of assets When 
the carrying amount of an asset or CGU exceeds its recoverable amount, the 
asset is considered impaired and is written down to its recoverable amount.

For the purpose of fair value disclosures, the Company has determined classes of 
assets and liabilities on the basis of the nature, characteristics and risks of the 
asset or liability and the level of the fair value hierarchy as explained above.

. |/5/FRN:157982wV’ 
Mbhujwch.

At each reporting date, the Company analyses the movements in the values of 
assets and liabilities which are required to be remeasured or re-assessed as per 
the Company's accounting policies. For this analysis, the Company verifies the 
major inputs applied in the latest valuation by agreeing the information in the 
valuation computation to contracts and other relevant documents.

This note summarises accounting policy for fair value measurement. Other fair 
value related disclosures are given in the relevant notes.

In assessing value in use, the estimated future cash flows are discounted to their 
present value using a pre-tax discount rate that reflects current market 
assessments of the time value of money and the risks specific to the asset In 

etermimng fair value less costs of disposal, recent market transactions are taken 
into account If no such transactions can be identified, an appropriate valuation 
model is used. These calculations are corroborated by valuation multiples, quoted 
share prices for publicly traded companies or other available fair value indicators



Impairment losses are recognized in the statement of profit or loss.

5. Property, plant and equipment

6. Impairment

7, Inventories: -

The company does not have any inventories so nothing to disclose.

8. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one 
entity and a financial liability or equity instrument of another entity.

The company does not have any tangible and intangible assets so nothing to 
disclose.

The company does not have any property, plant and equipment so nothing to 
disclose.

The Company bases its impairment calculation on detailed budgets and forecast 
calculations.

An assessment is made at each reporting date to determine whether there is an 
indication that previously recognized impairment losses on assets no longer exist 
or have decreased. If such indication exists, the Company estimates the asset's or 
CGU’s recoverable amount A previously recognized impairment loss is reversed 
only if there has been a change in the assumptions used to determine the asset's 
recoverable amount since the last impairment loss was recognized. The reversal is 
limited so that the carrying amount of the asset does not exceed its recoverable 
amount, nor exceed the carrying amount that would have been determined, net 
of depreciation, had no impairment loss been recognized for the asset in prior 
years. Such reversal is recognized in the statement of profit or loss.

. O/FRN:157982Wld



Financial assets

Initial recognition and measurement

Subsequent measurement

Debt instruments at amortised cost

Investments in subsidiaries and associate are carried at cost as per Ind AS 27 
Separate Financial Statements’. In case, the investments are classified as held for 
sale, such investments are accounted for in accordance with fnd AS 105 'Non- 
current Assets Held for Sale and Discontinued Operations'.

All financial assets, except investment in subsidiaries and associate, are recognised 
initially at fair value plus, in the case of financial assets not recorded at fair value 
through profit or loss, transaction costs that are attributable to the acquisition of 
the financial asset Purchases or sales of financial assets that require delivery of 
assets within a time frame established by regulation or convention in the 
marketplace (regular way trades) are recognised on the trade date, i.e., the date 
that the Company commits to purchase or sell the asset

The asset is held within a business model whose objective is to hold assets for 
collecting contractual cash flows, and Contractual terms of the asset give rise on

Sfm. 157982
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For purposes of subsequent measurement financial assets are primarily classified 
in three categories:

The Company s financial assets include Trade and other receivable, cash and cash 
equivalents.

A debt instrument' is measured at the amortised cost if both the following 
conditions are met

Debt instruments at amortised cost
Debt instruments at fair value through other comprehensive income (FVTOCI); 
and Other financial instruments measured at fair value through profit or loss 
(FVTPL).



at the FVTOCI if both of the following criteria

instruments measured at fair value through profit /Loss

Derecognition

Impairment of financial assets

cost

The objective of the business 
cash flows and selling the financial 
represent SPPI.

Other financial ii 
(FVTPL)

Any financial asset that does 
measurement at FVTOCI must
FVTPL

model is achieved both by collecting contractual 
assets; and the asset's contractual cash flows

(Fe^icOUmentS fair ValUe thr°U8h °ther COmprehensi*e

il*l 8HW-KUTCH. fe*

mancial assets that are debt instruments, and are measured at amortised 
e.g, loans, debt securities, deposits, trade receivables and bank balance;
mancial assets that are debt instruments and are measured as at FVTOCi-

Lease receivables under Ind AS 17; and
Financial guarantee contracts which are not measured as at FVTPL.

A ‘debt instrument’ is classified as 
are mec

A financial asset (or, where applicable, a part of a financial asset or part of a group 
of similar financial assets) is primarily derecognised when the rights to receive 
cash flows from the asset have expired.

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) 
model for measurement and recognition of impairment loss on the following 
financial assets and credit risk exposure:

not qualify for amortized cost measurement or 
be measured subsequent to initial recognition at



*

Financial liabilities

Financial liabilities at fair value through profit or loss :

The Company’s financial liabilities include trade and other payables, loans and 
borrowings including bank overdrafts and financial guarantee contracts.

The Company follows ‘simplified approach’ for recognition of impairment loss 
allowance on trade receivables. The application of simplified approach does not 
require the Company to track changes in credit risk. Rather, it recognises 
impairment loss allowance based on lifetime ECLs at each reporting date, right 
from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, 
the Company determines whether there has been a significant increase in the 
credit risk since initial recognition. If credit risk has not increased significantly, 12- 
month ECL is used to provide for impairment loss. However, if credit risk has 
increased significantly, lifetime ECL is used. If, in a subsequent period, credit 
quality of the instrument improves such that there is no longer a significant 
increase in credit risk since initial recognition, then the entity reverts to 
recognising impairment loss allowance based on 12-month ECL

Initial recognition and measurement
Financial liabilities are classified, at initial recognition as financial liabilities at fair 
value through profit or loss or as those measured at amortised cost.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as 
described below:

Financial liabilities at fair value through profit or loss include financial liabilities 
held for trading and financial liabilities designated upon initial recognition as at fair 
value through profit or loss. Financial liabilities are classified as held for trading if 
they are incurred for the purpose of repurchasing in the near term. Gains or 
losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit 
or loss are designated as such at the initial date of recognition, and oQljyttf16
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Financial liabilities at amortised cost:

discount orpremium on acquisition and fees or costs.

Derecognition

9. Cash and cash equivalents

Considering the materiality, amortised cost does not take into account any

■ IS FRN: 157982wp? 
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Cash and cash equivalents in the balance sheet comprise cash at banks and on 
hand and term deposits with an original maturity of three months or less, which 
are subject to an insignificant risk of changes in value.

Financial hab.lrt.es at amortised cost include loans and borrowings and payables 
After mrtHl recognition, interest-bearing loans and borrowings are subsequently 
measured at amortised cost using the EIR method. Gains and losses are 
recognised ,n profit or loss when the liabilities are derecognized as well as 
through the EIR amortisation process.

criteria m Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value 
gains/ losses attnbutable to changes in own credit risk are recognized in OCI 
These gams/ losses are not subsequently transferred to the statement of profit & 
Zitv theiCompan>' cumulative gain or loss within
equity. All other changes m fair value of such liability are recognised in the 
statement of profit or loss. The Company has not designated any financial liability 
as at fair value through profit and loss.

A financial liability is derecognized when the obligation under the liability is 
discharged or cancelled or expires. When an existing financial liability is replaced 
by another from the same lender on substantially different terms, or the terms of 
an existing liability are substantially modified, such an exchange or modification is 
treated as the derecognition of the original liability and the recognition of a new 
liability. The difference in the respective carrying amounts is recognised in the 
statement of profit or loss.

hab.lrt.es


10. Taxes

Current taxes

Deferred taxes

combination and. at the time of the 
profit nor taxable profit or loss.

temporary differences, 
tax liability arises from the initial recognition of 

i a transaction that is not a business combination 
transaction, affects neither the accounting profit nor

Deferred tax liabilities are recognised for all taxable 
except when the deferred i 
goodwill or an asset or liability in 
and. at the time of the 
taxable profit or loss.

Current .ncome tax assets and liabilities are measured at the amount expected to 
e recovered from or paid to the taxation authorities. The tax rates and tax laws 

used to compute the amount are those that are enacted or substantively enacted 
at the reporting date. 1

Deferred tax assets are recognised for all deductible temporary differences, the 
carry fonvard of unused tax credits and any unused tax losses. Deferred tax 
assets are recognised to the extent that it is probable that taxable profit will be 
available aga.nst which the deductible temporary differences, and the carry 
forward of unused tax credits and unused tax losses can be utilised, except when 
die deferred tax asset relating to the deductible temporary difference arises from 
the mifal recognition of an asset or liability in a transaction that is not a business 

transaction, affects neither the accounting

ITCH,

i/y
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Current income tax relating to items recognised outside profit or loss is 
recognised outs.de profit or loss (either in other comprehensive income or in 
eqmty). Current tax items are recognised in correlation to the underlying 
transaction either in OCI or directly in equity. The management periodically 
eva uates positions taken in the tax returns with respect to situations in which 
applicable tax regulations are subject to interpretation and establishes provisions 
where appropriate.

Deferred tax is provided using the balance sheet method on temporary 
ifferences between the tax bases of assets and liabilities and their carrying 

amounts for financial reporting purposes at the reporting date.

outs.de


11. Earnings Per Share

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable 
right exists to set off current tax assets against current tax liabilities and the 
deferred taxes relate to the same taxable entity and the same taxaaon authority.

The carrying amount of deferred tax assets is reviewed at each reporting date and 
reduced to the extent that it is no longer probable that sufficient taxable profit 
will be available to allow all or part of the deferred tax asset to be utilised. 
Unrecognized deferred tax assets are re-assessed at each reporting date and are 
recognised to the extent that it has become probable that future taxable profits 
will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected 
to apply in the year when the asset is realised or the liability is settled, based on 
tax rates (and tax la\\s) that have been enacted or substantively enacted at the 
reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised 
outside profit or loss (either in other comprehensive income or in equity). 
Deferred tax items are recognised in correlation to the underlying transaction 
either in OCI or directly in equity.

The basic earnings per share is computed by dividing the het profit attributable to 
equity shareholders for the period by the weighted average number of equity 
shares outstanding during the period. The number of shares used in computing 
diluted earnings per share comprises the weighted average shares considered for 
deriving basic earnings per share, and also the weighted average number of equity

. P/FRN:157982Wpy 
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The Company recognizes tax credits in the nature of MAT credit as an asset only 
to the extent that there is convincing evidence that the Company will pay normal 
income tax during the specified period, i.e., the period for which tax credit is 
allowed to be carried forward. In the year in which the Company recognizes tax 
credits as an asset, the said asset is created by way of tax credit to the Statement 
of profit and loss. The Company reviews such tax credit asset at each reporting 
date and writes down the asset to the extent the Company does not have 
convincing evidence that it will pay normal tax during the specified period. 
Deferred tax includes MAT tax credit.



12. Provisions & contingent liabilities

Contingent liability arises when the Company has:

Company does not have any contingent liabilities hence nothing to disclose.

• /WFfiN:i57982wW
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Contingent liabilities are not recorded in the financial statement but, rather, are 
disclosed in the note tc the financial statements.

(A) a possible obligation that arises from past events and whose existence will 
be confirmed only by the occurrence or non-occurrence of one or more 
uncertain future events not wholly within the control of the entity: or

(B) a present obligation that arises from past events but is not recognized 
because:

I. it is not probable that an outflow of resources embodying economic 
benefits will be required to settle the obligation; or

Z The amount of the obligation cannot be measured with sufficient 
reliability.

Which could be issued on the conversion of all dilutive potential equity 
shares. Mutive potential equity shares are deemed converted as of the beginning 
of the penod, unless they have been issued at a later date. In computing dilutive 
earnings per share, only potential equity shares that are dilutive and that would, if 
'ssued, ether reduce future earnings per share or increase loss per share, are 
included.

Provisions are recognised when the Company has a present obligation (legal or 
constructive) as a result of a past event, it is probable that an outflow of 
resources embodying economic benefits will be required to settle the obligation 
and a rehable estimate can be made of the amount of the obligation. Company has 
provided for invoices to be received against the Amount recognized as unbilled 
revenue. When the Company expects some or all of a provision to be 
reimbursed, for example, under an insurance contract, the reimbursement is 
recognised as a separate asset, but only when the reimbursement is virtually 
certain. The expense relating to a provision is presented in the statement of profit 
and loss net of any reimbursement



13. Employee benefits

14. Ind AS 116 Leases

The Company as a lessee:

As a lessee, the Company determines the lease term as the non-cancellable 
period of a lease adjusted with any option to extend or terminate the lease, if the 
use of such option is reasonably certain. The Company makes an assessment on 
the expected lease term on a lease-by-lease basis and thereby assesses whether it 
is reasonably certain that any options to extend or terminate the contract will be 
exercised.

Employee benefits include salaries, wages, contribution to provident fund gratuity 
leave encashment towards un-availed leave, compensated absences, post­
retirement medical benefits and other terminal benefits. However, company does 
not incur any expenses towards employee benefits, so nothing to disclose.

The Company’s lease asset classes consist of leases for office. The Company 
assesses whether a contract contains a lease, at inception of a contract A 
contract is, or contains, a lease if the contract conveys the right to control the 
use of an identified asset for a period of time in exchange for consideration. To 
assess whether a contract conveys the right to control the use of an identified 
asset the Company assesses whether (i) the contraa involves the use of an 
identified asset (n) the Company has substantially all of the economic benefits 
from use of the asset through the period of the lease and (iii) the Company has 
the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of 
use asset ("ROU") and a corresponding lease liability for all lease arrangements in 
which it is a lessee, except for leases with a term of twelve months or less (short­
term leases) and low value leases. For these short-term and low value leases, the 
Company recognizes the lease payments as an operating expense on a straight 
line basis over the term of the lease. For operating leases, rental income is 
recognized on a straight line basis over the term of the relevant lease.

The right-of-use assets are initially recognized at cost, which comprises the initial 
amount of the lease liability adjusted for any lease payments made at or prior to

' n v\: (WFRN: 157982 W I';'
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15. Key accounting estimates

Fair value measurement of financial instruments

the commencement date of the lease plus any initial direct coses less any lease 
incentives. They are subsequently measured at cost less accumulated depreciation 
and impairment losses.

When the fair values of financial assets and financial liabilities recorded in the 
balance sheet cannot be measured based on quoted prices in active markets, their 
fair value are measured using valuation techniques. The inputs to these models are 
taken from observable markets where possible, but where this is not feasible, a 
degree of judgment is required in establishing fair values. Judgments include 
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in 
assumptions relating to these factors could affect the reported fair value of 
financial instruments.

Right-of-use assets are depreciated from the commencement date on a straight 
line basis over the shorter of the lease term and useful life of the underlying asset 
Right-of-use assets are evaluated for recoverability whenever events or changes in 
circumstances indicate that their carrying amounts may not be recoverable. For 
the purpose of impairment testing, the recoverable amount (i.e. the higher of the 
fair value less cost to sell and the value-in-use) is determined on an individual 
asset basis unless the asset does not generate cash flows that are largely 
independent of those from other assets. In such cases, the recoverable amount is 
determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of 
the future lease payments. The lease payments are discounted using the interest 
rate implicit in the lease or, if not readily determinable, using the incremental 
borrowing rates in the country of domicile of these leases. Lease liabilities are 
remeasured with a corresponding adjustment to the related right of use asset if 
the Company changes its assessment if whether it will exercise an extension or a 
termination option, Lease liability and ROU asset have been separately presented 
in the Balance Sheet and lease payments have been classified as financing cash 
flows.

157982
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Impairment of non-financial assets

e
Taxes

Defined benefit plan

The cost of the defined benefit plans and other post-employment benefits and the 
present value of the obligation are determined using actuarial valuations, an 
actuarial valuation involves making various assumptions that may differ from actual 
developments in the future. These include the determination of the discount rate, 
future salary increases, mortality rates and future pension increases. Due to the 
complexities involved in the valuation and its long-term nature, a defined benefit 
obligation is highly sensitive to changes in these assumptions. All assumptions are 
reviewed at each reporting date.

curve to correspond with the expected term of the defined benefit obte 

W 
Ir*!
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Deferred tax assets are recognised for unused tax credits to the extent that it is 
probable that taxable profit will be available against which the losses can be 
utilised. Significant management judgment is required to determine the amount of 
deferred tax assets that can be recognised, based upon the likely timing and the 
level of future taxable profits together with future tax planning strategies.

The parameter that is subject to change the most is the discount rate. In 
determining the appropriate discount rate, the management considers the interest 
rates of government bonds in currencies consistent with the currencies of the 
post-employment benefit obligation and extrapolated as needed along the yield

FRN:157982WpV 
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Impairment exists when the carrying value of an asset or cash generating unit 
exceeds its recoverable amount, which is the higher of its fair value less costs of 
disposal and its value in use. The fair value less costs of disposal calculation is 
based on available data from binding sales transactions, conducted at arm’s length, 
for similar assets or observable market prices less incremental costs for disposing 
of the asset. The value in use calculation is based on a discounted cash flow (DCF) 
model. The cash flows are derived from the budget and do not include 
restructuring activities that the Company is not yet committed to or significant 
future investments that will enhance the asset’s performance of the CGU being 
tested. The recoverable amount is sensitive to the discount rate used for the DCF 
model as well as the expected future cash- inflows and the growth rate used for 
extrapolation purposes.
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The mortality rate is based on publicly available mortality tables. Those mortality 
tables tend to change only at intervals in response to demographic changes, 
uture salary increases are after considering the expected future inflation rates 

for the country.



Rs. In Lakhs

4 Non-Current Assets: Other Financial Assets

Particulars

Total I'

5 Deferred Tax Assets (net)

1
6 Other Non-Current Assets

' Particulars • Ann. No.

Total

7 Current Assets : Financial Assets - Trade Receivable

Particulars

b

8 Current assets : financial assets - cash & cash equivalents

’Particulars Ann. No.^ As at 31/03/2025 As at 31/03/2024

e
Total*

|A« 

I

P Patel Mahalaxmi Simplex Consortium Pvt Ltd 
Notes to the financial statements for the year ended 31 st March 2025

I 
I 
F

Unbilled

From Related Parties 
From Others

BiUed
From Related Parties 

From Others

Rehandling OB Deduction 
Security Deposit

EIHS Land Cost WkhbeM

Balances v4th banks

In Current account
In Cash Credit account

in Deposit accounu v«fth original maturity less than 3 nwmhs 
Cheques on Hand 

Cash on Hand
Remfoance in Transit

I 
f 
T

I
I
I
I
I

---------L
Total j

Particulars •

(Recognised In P & L A/c unless otherwise stated)
Opening Balance

On account ci Deprecation & amortization

0.00 

d,Q$3.20 

4,053.20

215.51 

0.00 

0.00 
0.00 
0.14 

000

215.65

ooo 
000 

0.80

inn.tdo.f As at 31/03/2025 | As at 31/03/2024 

b :

As at 31/03/2025 f As at 31/03/2024 
_  OOP I_____________ ooo

' 0.00 I oToo

3.«2336

0.00 
0.00 
0.00 
o.n
OOP

3,423.47

0.00
3.049.79

3.049.79

0.00

4.928.18
4,928.18

0.00 » 
ooo!

. , 0.00 I

{ Ann. No. As at 31/03/2025 I As at 31/03/2024 
i 
I 
I

Total; .

FRN: 157982W 
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3

0.00

338607 [
3,JU.87 |

—I- 
Total}

fe/HM: 157982 w\m’ 
.‘{I BHUJ-KUTCH, Zi 

J^n

| Ann. No.‘{ As at 31/03/2025 * As at 31/03/2024 

1^39335 8,499.93
» | 1.43642 | 2.436A2

509-55 j_____________ 509.55

i3,339.92 } 11,446.10



Rs. In Lakhs

$ Current assets : financial assets • loans

| Ann. No.- As at 31/03/2025 As at 31/03/2024

I
I

’ Total

10 Current assets : other financial assets

Lzr

Total

12 Other current assets

I1 Total,

13 Share Capital

Particulars '»

_1

f Ann. No.
T“ 1 
i

Authorised
1.00,000 equity shares of Rs. 10 each

P C Patel Mahalaxmt Simplex Consortium Pvt Ltd 
Notes to the financial statements for the y<

| Ann. No. , As at 31/03/2025 [ As at 31/03/2024 

I
l

Total]

1

______l
Total,

Issued, subscribed, caned and fufty paM up 

1,00,000 equity shares at Rs. 10 each
tox>o

10.00

10.00 1
.10.00 I

0.00 

0.00 
0.00 

1.173.94 

1,173.94

10.00

' 10.00

10.00

10 00

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00 

0.00 
0.00

0.00

> ■> f .Particulars 1
Rwnbunement Receivable 

Accrued Interest on PGVg. Deposit

0.00 

0.00 
0.00 
0.00
0,00 

0.00 

0 .00 I 
0.00 (
0.00 I

0.00 1

As at 31/03/2025 | As at 31/03/2024

0.00 • 0.00
J7J-72 329J3

________________ 02.94) __________(37.72) 
\ k ;._______ 339.70 | r 291.61

I Ann. No.f As at 31/03^025 * Asat 31/03/2024

| J 0 00 j 0 00
---------- !__________  537’ 3.S| 
Total ►' 'k 537;

’ear ended 31st March 2025

[Ann. N6.| As at 31/03/2025 j As at3l/03/2024

j o.66’
| 0.00

0.00
. < _ 535.47
I .. :..j. • .93S.47'|-*

*, *, Particulars
(Unsecured, considered good unless otherwise stated) 
To reined parties

Promoters
Direct on
KMPs

Subsidiaries companies
Associates
Other related parties

To ocher body corporate
To employees

less: Anprance for doubefd loans

No.) As at 31/03/2025 | As at 31/03/2024 

1.00.000.00 1.00,000.00
0.00 0.00

1.00,000.00 j ' J .00.000.00

(^f ra. //«/FRN: 157982 
ll*\BHU!WCH.y£i

Recondliation of the no- of eq. shares and amount outstanding at beginning and at the end of the year 

-A.- . r * 'Particulars < (Ann.

No. of equity shares at the beghnfng of the year ' " ’
Add : Issued equity shares durieg the year 
No. of Equity Shartc n the end of the year

11 Current tax assets (Net)

* ^* • '. * , Particulars 

Advance tax paid
TOS/TCS deducted for the nporting period 
Provision for taxation (Current year)

. , .______ *_ , ' Particulars
Advance to reined parties for expenses 
Advance to staff for expenses 
Advace to trade payables
Other assets
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Note No. 30: lncome Taxes

l) Components o{ lnco'ne-Tax Expenses

The Yajor compone.ls of income-tax expea)res for the /ear ended on 3,n
l'1a.ch 2025 and 3l.r March :024 a.e as foltows: -

A&ount i. Lakhs Rs
Partic!lars For the

)rear ended
3 r.3.2!25

For the
yea. ended
3 t .3.2474

Statement of Profit & Loss
Curr€nl Tar:.
Current lncome-Tax 32.94 37.7)
Ad uslmen! oJ tax aelarin to eartier e.iods Nit 6.55
De{erred Tax Nit NiI
Oeferred Tax ex nseS N.I Nit
MAT Credit Enritlemenr Nit Nit
Othe. Com eosive Income
Cur.ent Taxr

NilCurreft lncome-Tax Nit
ust.aent of tax relat to earlier e.iods

Nit
N'

N'Deferred Tax
Deferred Tax ex enses
MAT Credi! Enritlemenr

Nit
Nil Nit

44-27Inco1'le-Tax Expeases as per saatement of proiit
& Loss

32.94

7) Re.o..i!iatio. of €ffectiye Aax
Amount i. Lakh. Rs.

Particulars For tle
tear enied

3 t.3.2025

For the
year ended
31.3.202{

ofe tax f.om continliag and
discontin.ed o
P.ofit be,

rations
r30.88 44.43

Ad usfients tor-
enses Not allowed as e 0_02 :05.45
ustment Delor cre tia oi cn A.t T& t_ Acr NIL NIL

Tax?ble lncome r30.90 t49.89
Tar 2s.t a8% 32.94 37.72
Deter.ed T1x Liabilit rec ized Nil Nit
Profitlloss covered under ! erllower aax Ra(e Nit Nit

to eaalier eriodsAd ustment of tax relia Nit 6.55
Tar Er ensesr/Benefit 44"11

ilE

Itl!,t5irrzlv
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9articulrrs As oc
t .4.2024

Creditl
Charge in the
statement of
?rofit & Loss

Credit/
Cla.te in otlter
comprehensive

As at
March,
20 25

Delerred Tax
A.5ets/Liabilities

0.00 0_00 0.00 0.00Unabsorbed
Depreclalion &
B!siness Losses
CalT/ Forward
Total 0.00 0.00 0.00 0.00

3) 14oven.rent i. Deferred iax As:ets/Lilbit;ties: -

For the yea. ended on 3 1,1.2025
Amount in Lakhs Rs.

Note 3l: Setment information

The Opel?.a: Segmerts have Seen repofted in a manner ao.)aistent wirh
the internalrepofting lrgvided to the 8oa.d oa d:.ectors, who :.e the Chie{
Operati.S Decisior't 9akers. They arc respo.sible {or allocaaing resou.ces
and assessing the pedormance of operating segmenaa. Accordinglx. lhe
aeportaale segmenl is only one segmeat Mine Developer & Operation
contract,

Reyeaue frorn T)'pe of P.oduct and Services

The primar/ reporting ol rhe Compaiy is baaed on rte ar.ajness segmec lhe
Compan), has only one reportable business aegmem whi.h i5 Mine Developer &
Op€.ation cgrract. Acco.dingt, the frgures appearing in rhese financial
stateo€ots relate to Mine Developer & Operadon contact segment and total
reyenLre is from one geolraphical segme.t i.e.. lndia.
lrltormat:on about maior customels

DurinS the lear ended 3lst March 2025, the compan, has revenue from
tEnsactioa with one exteartai customer onl/.

1i

rFXi15?982W
8tUIIl] ICH.



Note 32: linancial Assets ard Liabi:ilies

Financial essets by catetor,

Financial liabilities by catego?

Particulars As at ]'rarch 3 2025

Amount in Lakhs Rs.

(Amou.t in Lakh: Rs.)
As at March 3 I ,2024

6.76

Cost FVT
PL

FVT
oct

Amortized
Cost

FYT
PL

Amortized
C ost

Cost

Lease L:ab,liries
Trade foyables
(incl. Provision

Note 33: Fair values

Carryingvalue and fair value

5.38

I t385.63for

The management assessed that cash aad cash equivalent3, aiade recei\rables.o_Lher rimnctal assels. tmdc Dayables. and o(h* f,ru"cial 
'l;;;;;;

i?i::*l..r" lhe,, ca D,rrS amoLrnrs ierSc,y dJe t" tr," ,rro,t_1".. .arr.it,isor rnese tDstruments_

As at March 3 I 2024
FVT
PL

FVT
oct

l\mortized
Cost

Particulaas

Trade
Recejvabte (inc,
Unbilled

€ost FVa
PL

6436.66

tA at aa€M h l 02. 52
Amortized Cort

898t.38

Cash & Cash
Equivalenrs
(incl. olher
bank balances

rYT
oct

3423.47 215.65

Other financial
Assecs t3345.49 I 1449.6 t

Total 73205.52 20615.64

r0853.52

Other Financial
liabiliries 12790.28

FYT
oct

r0892.70
Total 24t&r.29 71746-22

x
lRi:In!82li,
B!IUJ.KUTCII,
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Note J4: Financial rirk management

lhe Company's principaa financial liabiliries comprise of tade payables and
other financial liabil,ties" -fhey are primarily aaken to ti,rarrce 3nd suppoft the
Company's operla!ions. The Compaar's principal financlal assets include cash
and aash equivalents, lr'ade reaeivables 3.d oaaer financial assets.

llle Company's exposn.e aan be mar-let risk, credit rask aad liquidaty
.ask- Thecompany's senioa managemeat oversees rhe managemen: o1 these
.itks. The Company's ienior ma.?ge,.ent ensures tl-nt ana.lcial risk
a.tiviaies are gove..ed by approp.iate pol:cies and procedures ?.d that
fiaancial .isk are identifiei, measured ard managed in accordance t idl ahe
Conpany's polic:es and .isk obje.iives. lr is rhe Company's policy thar no
tl?dang in fina.aial ,l,]s:auments foa speculative purposes maybe unde(?ken.

1) Market Risk

Market risk ir lhe .isk thar the l:ir value of furure .?sh flows of a flna.cial
instrumeat will lluctu:rte because of changes in market prices. Mar*.el risk
aomprises three aypes of aisk interest rate risk, currency risk and rther
pr,ce nsk such 3s eqlity price risk or Ner asset vxllle ("NAV") risk ln.ase
ofinvesrment in muaual funds. Fiaancial inslrlmen$ affected by market risk
include investments. trade .eaeavables, tlade payabies, loans and borrovyjngs
and deposits.

2) Foreign cu.rency risk

Foreign curaency risk is the aisl that the fa,r value o. Jralire cash flows of an
exposure will fluctuate because of changes in foretn exchange rates. The
Company's exposure to lhe a,sk of changes ir foreign excha.ge rales relaaes
p.ima.il, to the Corrpany's operatiaS activities, i.e-, when revenue o.
expense isdenominated i. a {oreign cuarency. Since compant has no forcign
cuTrerc/ trunsactions. it is not exposed to foreign cure.cy risk.

3) Credlt Risk

Credit risk is the risk that aoraterparay v.all aot meet itJ obligations under a
finencial imlaument o. cl.,saomer cot.act, leadiog to a llnancial loss. The
Compa.y is exposed to c.edit risk from irs operadng xativi:ies (primarily
ande re€eivables) and {ro.n i6 financing actiyities. ircl!,i:r: a€posits wirh
b?nks and financial anstiturions aod lor.€n €xchange
most o{ com?any's reveaale is beia! gen€,?ted faitm

:tai:5?982w
:ri!J.(UTCll.
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companf,s noa exposed to credit risk.
Liquidity Risk

The Company mon:aors its risk of shortage of funds through using a liqridiry
plaaning process that encorn?asses an analysis of Proiecaed cash inflow and

outflow, The Company's objectlve is !g maintain ? balanae between
continuity ot {r:.3angand flexibiliq largel/ throLrSh cash flow Seneration from
its operating lctivitiea and the use of bank loans. The ComPany assessed the
concentration of rir:< wilhrespeat to relinancing its debt and ctncladed it to
be low. Ihe Cornp2n/ has access to a sujJiaient vaaiety of toarraes o{ ilnding-

The summa.azed maturity profile o{ the Company's financial liabilities below
I year and above I /ea. based on conaracaual undiscounled payments is

disclosed as per releyant accounlan8 policy and noaes to the Balanae Sieet
which is as underi -

Amount in Lakhs Rs

Note f5: Capital Na.atemena

For the purpose ol ahe Company's capital management, capital includes

irsued equit/ capital. ana all other equity rese.yes altribulable to the equity
holdeG ot tl€ Company. The primar^/ tbiect:ye of the ComPany's .aPiml
manaSement:5 to ensu.e lhat t mainlains a stron8 credi! aating and healthy

capital ratios in order to strpport its busi.ess and maximise shareholder's

value.

Tie co,ntany does not have any debt i r its capital stalraat.e and hence *le

More Than I

Year
Tot2lFarticulars Less Than I

Year
As at Year ended on
3 t.3.2025

I t385.53r 885.53 0.00Trade & Orher Pa),ables

t279A.24i897.58 :089270Other fi nancia: Liabilities
24,75.9113283.2r t089270Total

Ar at Year ended oa
3!.3.2024

0.00 r0853.:1r0853.52T.ide & Otier Payables

76 a1.40 t0892.70Other fi nancial Liabilities 3279 3A
76t3.40 21746.21lotal t4r32.82

fll{r 15?182W

BHUJ.I(UTCH,
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Note 36: Related part, Transaction:-

Relared Pa.ty Disclosures pursuant ro lod AS 24 presc.:bed lnder:he.ct.
HoldinE Corhpanf

. Samplex lnt:?struct.lres Limated.

Entities controlled by Directors or .e,ativei ofDirectors
P. C- hreiMahalaxmi lnr.a LLp
P C hret ld'? p).r. Ltd

Details oltra.saction taken plaae with related part;es!

Nam6 of ia
Amou.r i. Lakhs tu.

Sirnpiex
trnfaastructure5
Itd.

I P C Patel

LLP

Mahalaxmi tnfra

se€urity Deposit Balaoce

Nature of transaction Amount
Sub Contract Work

Expenses (lnculding
Provision) 882.79

OB Re-hrndling Deduction
Duri lhe Yea. 47.4-l
OB Re-handlinq Dedu.lion

Balance 260.31

58.52

Holding
Company

Security Deposit Balance

Trade Payable (tncludi.g
Provis;on) 366.2s
Sub Cortract Wo.k

lxpenses (lncluding
Proyision) u,106.66

lnterest on Secu.ity Deposi:
7.80

OB Re-handlinq Deduction

OB Re,handling Deduction
Balance

n9Duri Ihe Year 1,8s0.12

'14,117.34

Entity Controlled
by Di.ecto.s or

Relatives of
Directcrs

fRNrrl9Sl W
,lt cH.

2,354.12

Reiation



10,644.59

2.12

0.24

P C Patel lnfra
Private Limited Slareholder

MoYement i. Lease Liability

ReimbuGement Receivable
Balanae 77.20
Irade Payable (lncluding
Pravision)

Rent & lMaintenance paid

Trade Payable (lncludinq
Provision)

The deeils i.d

unt in Lakhs Rs

A&ount in Lakhs Rs.

Note 37: Right of Use Asset and Lease :_iabilitiesr

The compan; has right of use asset relati.g to of{lce
movement thereo, Are prov,ded below:

P:rticulars

o tt Balance
Addition

reaiation
Closi Balarce

For the Yeaa
ended oa
31.3_2025

aoa the Yea.
ended on
3 r"3.2024

5.77 7.43
0.00 0_00
t.s4 1.67

5.77

For the Year
ended on
3 i.3.20?5

Fo. the Year
ended on
3r.3_2024

Particrlars

3alance 6.76 7.93
0.00 0.00

Addition
lnaeresa es 0.58

eD! 2.0a r.98
Closi Ealance 5.38 6.7 6
Break u of Lease a;abil

L77 t.38
Current
Non-Current

3.61 5.38

lil{:157902W
sfl ll



Note !8: Earning per Share (EPS):-

Details of Bas,c ard Diluled EPS is inco.romted in Profit & Loss st:laemenr.

mou.,t in Lakhs Rs.
Pafticulars

Sasic and Diluted EPS

Note 3t: DiYidend o.:qrity Shares:-

Details of Dividend Decla.ed and p?id:-

Final Dividend Decla.ed and Paid

Note 40: Payment to audia..sr
Detajls of Payment to Aud,to.s a.e as rollows:-

amount in Rs.

NN

Amount in Lakhs Rs.

For the '|.exf
erded oa
lr_3.:025

For the yea.
ended on
I r.3.2025

i:r the year
ended on
3 t.3.2024

Profir/Loss from Conrinuing OperariooJ 97.94 0. i6
(iD Profit from Discontinued ope€tions Nit Nil
(iii) Profit {rom Continuing and Dis.oorinued
Opel?tions

97.94 0_ t6

Weighted Average Number ot Sha..es
(Denominalor)

Nos. Nos.

Weighted average number of :quity
Shares ol Rs. I 0 each used ior .alculation
of basi< and diluted EPS

t.00 t.00

Basic a.d Oiluted EPS (Rs.) {Rs.)
Continu in8 Operations 97.94 0,t6

(ii) Discontinued operatiors Nit Nil
(iii)Continuins and Discont,nued Ote,?rio.s 9"1.94 0.r5

Partiaul?rs For ahe Yea.
ended orl
3 r.3.20)3

For the Year
ended o.
3t.3.2024

\il

For the Yeaa
ended on
3 r.3.2324

2.60
2.16

Particulaas

Ai.idit Fees & Tax Audt Fees

total
Ceatiricarion and other sei/aces

l_25

4.20
0.9s

4.76

r8t:15?982 w
tclt.



Note: 4l Co.!or.te Social resporsibiliaiesr Not Applicabte

Note: 42 Disclosure of Ratio: Attached at the end ofthe report

Note 43: Additional ReSulatory lnformaaon: -

(a) According to the it*orfiation and explanatioas given to us and on the basis oJ
our q\a,ainaaion of the records of ahe Company, there is no ifimo,rable property
owned and disclosed an the financial statemeaas.

Nll

(b) According to rhe ,nforrnaion and explanations given to us and on rhe basas o,
our examimron of the records of the Company, there is no investment property
which .eed valuarion by a .egistered valuer as defired under .ule 2 of rh"
Companies (Registered Valuers and Valuation) Rules, 2017.

{c} According to ihe informadon and explanadons given to us and on rhe basis of
our examinaao. of the records of the Companr, the Compaal has not aevalued
its proterty, plant and equipment (in.luding Right-of-.re assers) or lnl2n8ible
assets or both dlring the ),/ear.

(d) The Releva.a Discloslre in respect of loan or adran.es in rhe nature of loans
are g.anted to promotors, directoas, and the related partie5 ejther seyerall), o.
ioindy with any other perso. that are (a) repayable on demaad (b) withour
specitrng any terms ol repayment are as under.

(e) According !o the inFormatjon and explanarions given to us and on rhe basis of
our e)qmination oJ lhe records oi the Company, there is no Cap,tal Wo.* in
progaess or j.tangible asset uader develop.nen!

(0 AccordinS to ahe informadon and exphnatons given to us and on the basis of

Type of Borrower A,rnount of
OLrBtanding

LoarlAdv-ance

PromotoG NIL

% to Total Loans and

Advarces

NIL
Directo.s
K!',tPs

NL
N:L

Relarcd Panies

NIL
NIL
NIL

t
tRN:157982l{



our examination of the recoads ol the Company. there are no proceedings
initiated or pendlrg agai.st the aompan/ for hg:ding any benami prope.ty under
the ?rohibition oI Benami Prop€.r/ T,-a.sacrions Act, lggg and rules made
thereunder.

(g) According to the inforrnaaion and explanarions given to us and on the basis o[
oua examination o, the aecords of the company, the company has not bo.rowed
foom banks on the basis of securitt oJ cl:r.ent assets and therefoae, comparison
between quarterly returns oa satements of current assets filed by the company
with banks wirh tie boot<s of accolnts is nor applicable.

(h) Accord:ng to the info.rnation and explanadons given ro us ana on the basis oi
our examinarjon o, the .e.o.ds of rhe company is nor de.lared y/ilful dehulter b),,

any baak or finarcial institution oa othe. ,ende6.

(i) According to the into.marjon ard explanations liven to us and on the basis of
oua exrmimdoa of the records of tie compary has no transaatjons with
companies sruck ofi unde. se.tion 248 or ahe Companies Act 2013 or section
560 ofCompanies Acg t955.

t) According ro the information and explanations given to us a.d on the basis o,
our oGmination of tlle records oI the compaay :n case of the compan), there is
no scheme o, aanngemeot has been agpaoved b). ahe compelent autho.ity in
te.rns of se.tion 230 to 237 of the Companies Act, 2013. Hence, dir(losure urder
dris item is not applicable.

(k) Acco.ding to the inforrnadon and explanations given ro us and on the basis of
olr eraminadon of the reaords of $e Compan),, lhere is no clEages or
satisfa.tion yer to I'e regisiered wir! ROC which a.e beyond slatlrory period.

(l) According ro the information and explanarions given to us and on dre basjs ol
our e)eminatioa of the records of tie Company, aheae is no subsidiary aompany
of the company, theretore compliance wth number of layers of comp?.ies not
applicable.

(m) The management l!a. rep.esented :laa to rhe best of its knowledge a.d
belie( no funds have been advanced or loaned or invested (eLher trom bor.owed

BH

FRll:157982!l

fuads or share premiu or any other sources or kiad of funds) b), the



to o. in any other persons or entities, including foreign entities ("lntermediaries"),

with the understanding, whether re.orded in writing oa othervese, ahat the
lntermediary !hall:

. directly or indirectly lend or invest in other persons o. entities identified in any

man.er wiatsoever ("Ultimate Beneficiaries") by or o. 
'eha,f 

of the Company

. p.ovide any guarantee, seaurity or $e like to oa on behalf oi the Uld.i)a(e

Beneficiaries.

(ii) The management has reprcle.red, *12! to the best of irs l(nolvledge a.i
belief, no funds h?ve been received by the Company from any peasons or entitres.

inc:uding foreign e.tiaies ("Funding Pafties'), wirh the understandi.S, whether
reco.ded in writing o. otherwise, thar the Company shail:

. direcdy or indirecdy, le.d or invest in other persons or entities identitied ir any

manner whatsoever ("Ultimate Be.eficiaries") by or on behalf of the Fu.dint
Party or

. provide any Suaiaotee, securiq/ or the like from or on behalf oi the Ultimate

Beneficia.ier: and

Other I nforrrratioa: -

(n) Undis.loted ln.ome: -

According to informalion and explanation givln to us and o{r erGminatio. o, the
records of the company, tie company have not suaaendeaed or disclosed ary
transactions previousry ,ot recorded as income in the books of accounts duaing

tie year in the tax assessments under the Income Tax Ac! 196l as income dur"ang

the year.

(o) According to the inforn[to. and expla.atic.s given !o us and on the basis of
our examination of the reroads of the Company, the company has not traded in

c.yplo cuarency ra yiaaual currenc, drarg the financial year.

BH
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(p) Accordlng !o the injormation aad explanatrons given to us and on the basis of



ol1l exaarlnatjoa oJ the recorda ofthe Company. The Company is not covered L/s135 o, *le Co.npanies Act, 2013 releran
therefore noa applicab,". 't 

oisclosure in respect oJ csR Activlr)' is

Not No. ,t4t Other Notes on Account

{a)

{b)

Balances of SundrT Cred,tors. Deotors. Unseclrrec Loans and advances,Deposjts are sublec( ro conFrmaoorVreconcitiaLion.

The Pany has nor rece,ved rhe rnformalion from vendon reg2rding rheirstar.Lrs a\ 14rcro & Smalt Eme,pnse Ltnder Mjcro. Srl:ff i',a m."j,,,r"Enterpnse Development acc 2006 tAct), hence,, i, 
"o, 

p..riof" f.."r11.provide deaits of outstand:ns of MSi,1E and ;t5 agins.

\ly'e h?vc nor been able (o carry ou( phystcat verrficarron of osh on hand.We love not been able to aura, or. .h
o,. sp".", ";.-; ;;il,;;i, ;":,'#lX'#l[:?':TJ:,i::]:t"::1
tide.

We have reLed upon the informadon D,..", or ."r,ii""1.'na;il1;:;lfi':il::ded bv rhe assessee resardins

otherwise_ transacdons as of loa, deposit or

(c)

{d)

For Shah Katira & Associates
Charteaed Accorrntants
FRN: I 57982W

CA.lay Pratutbhai Shah, partneis
Membership No.: l6 I325
Date & Place t0. Mry 2025. Bhul-Kurch.
UDIN: 25 l6t325BMNZRSSO30

ttll;1!i982tV
8HUJ.(Ullt,
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Note : {2 Disclosure of Ratio

Sr

Ratio =
Numerato/Deno

minalot

Explanrtion for
any charge in th
eratio by more
thar 253z6 as

compared to the
Preceding Year

Vari.

0.01

0.05

NA

252024-

0.97

z 2402

0.96

urrent Ratio (i.llc
ti
c
C

mes) = Total

Lrrrent Assets/ Total

urrent Liabilitres

./.1.05 Not Applicable

2

iTimes) = Net P.oit
.after taxes + Non
,Cash Operating

3 Expensesihterest+O
rther Non Casa

Adjrstmeats/lnterest

ard Lease

Payl.entsrPrincipal

Debt-Equity ratio (inl

Times) = Borrowi,!l
and Lease Liabilities/:

Total Equity

bt
coverage ratio (in

'Return on equiay

0.o2 (0.03 53.18%

Equity has i.creased
land borrowing has

,reduced as

lcompared to last

year.

NANA NA Not Aapli.at'e

ratio (in %) =
4 ,fo, the year less 07"51.9 5Yc10 enyr 47748.47v"

! The varianae has

laa'sed as subslana:al

Inarease in nel proftI

las compa.ed 10

tPrevious Year.

P.efe.enc€ dividend /
Average Total Equity

xrirla
:?

,r N

ii[;15lrr: r

1



va*.2o24- 202 Yo
Sr, 25 3-24

_ Ratio.=
NunieritoyDqno

5

ra recetva es
lurnover ratao (in
times) = Reverue
from operations

,/Average trade

Trcde payables
turnover ratio (in
times) = Cost of
equtpment and
soltware licences r
Other Expenses/
Average lrade
Payable

Net capital turnover
rat:o (i. times) =
Revenue from
operatio.s / Average
working .apital (i.e.

:otal aurena as:ets,
Total

Liabilities)
C!rrett

Net Pro{it Ratio

B {in%)= Profit fo, the
yearlRevenue from
Operatio!.ts

4.58 4.30 0.28 6.63"/.

5.12 6.38 -19.630/a

Not Applicable

Redu.tion in trade
payable as turnover
Iatio is due to
change ,n expenses

as compared to
average trade
payable for the year
as compaaed to
previous year_

Increase in working
capital as comapred
to l,evious year has

resulted in the said
variation.

vabl$ - _ ,

6
(1.2s)

:

l

I

i

7 917 -69.A10/a

o.2Bo/" o.oayo a.2B% 70695.0870

(313.5 e) .40512

nce

arised as there was

ioss in previous yeat
however in currena
year taere is proit

ilt41JTIH CH

F(i*1!71&lt

&

Explanation for
any Charge in th
eratio by mare
than 250,6 as

compared to the
Preceding Year
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10

Ratio =
Numera:a.lteno

minator
o24-252 2023-24 Vari.

Explanation for
any change ir! th
eratio by moie
than 2596 as

compared to the
Preceding Year

The variance hat
arlsed due to
lncrease i, profit as

compared to lasl year

with respect to
.apital employed

Not Applicable

A&

9

i(in%1= Ppol1 6"to."

Return on Capital

employes Ratio

tax and Finance CosV

Capital employed -
Nel wo(i + Lease

liabilities +

Deferred tax liabilities

RetLrn on lnvestment

Ratio (in%)= Income
generated from
i,rvested lund/
Average invesled

funds in treasury

lnvestmeat

Deferred tax liab,iities

6a/.55.3 B./.332 97"/.22 94%70

NA NA NA NA

U,].{,U.48H ICH

rnll:157trlW

%
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