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: Chartered Accountants

Independent Auditor’s Report

To the Members of
SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of SIMPLEX INFRA
DEVELOPMENT PRIVATE LIMITED (hereinafter referred to as “the Company”),
which comprise the Standalone Balance Sheet as at 31 March 2025, and the
Standalone Statement of Profit and Loss (including other comprehensive income).
- Standalone Statement of Changes in Equity and Standalone Statement of Cash
‘ Flows for the year then ended, and notes to the standalone financial statements,
-~ including a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the standalone financial statements").

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Companies Act, 2013 ("the Act”) in the manner so required and
give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2025, and

its profit and other comprehensive income, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
a Specified under section 143(10) of the Act. Our responsibilities under those SAs are
. further described in the Auditor's Responsibilities for the Audit of the Standalone
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Key Audit Matters

Key audit matters ('KAM') are those matters that, in our professional judgment,
were of most significance in our audit of the standalone financial statements of the
current period. These matters were addressed in the context of our audit of the
standalone financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Other Information

The Company's Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the
Company's annual report, but does not include the financial statements and our
auditors' report thereon. The Company's annual report is expected to be made
available to us after the date of this auditor's report.

Our opinion on the standalone financial statements does not cover the other
information and we will not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information identified above when it becomes
available and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated.

When we read the Company's annual report, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged
with governance and take necessary actions, as applicable under the relevant laws
and regulations.

Management'’s and Board of Directors' Responsibilities for the Standalone
Financial Statements

The Company's Management and Board of Directors are responsible for the matters
stated in Section 134(5) of the Act with respect to the preparation of these
standalone financial statements that give a true and fair view of the state of affairs,
profits/ loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under Section
133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other
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irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable anc prudent; and design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, the Management and Board of
Directors are responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to
fiquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial
Statements

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the Circumstances. Under




Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls
with reference to standalone financial statements in place and the operating
effectiveness of such controls. '

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors
use of the going concern basis of accounting in preparation of standalone
financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation. We communicate with those charged
with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
standalone financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor's report unless
law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be
communicated in our report because theadverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of
such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the
Order”) issued by the Central Government of India in terms of Section
143(11) of the Act, we give in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. (A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes of
our audit. '

b) In our opinion, proper books of account as required by law have been kept
by the company so far as it appears from our examination of those books.

¢) The Standalone Balance Sheet, the standalone statement of Profit and
Loss (including other comprehensive income), the Standalone Statement of
changes in Equity and the Standalone Statement of Cash Flows dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with
the Ind AS specified under Section 133 of the Act.

e) On the basis of the written represéentations received from the directors as
on 31 March 2025 taken on record by the Board of Directors, none of the
directors is disqualified as on 31 March 2025 from being appointed as a
director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with
reference to standalone financial statement of the company and the

operation effectiveness of such controls, refer to our separate Reports in
“Annexure B”

(B) With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the companies (Audit and Auditor’s) Rules,
2014, in our opinion and to the best of our information and according to the
explanation given to us.
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a) The Company did not have any pending litigations which would impact its
financial position.

b) The Company did not have any long— term contracts including derivative
contracts for which there were any material foreseeable losses.

c) The Company did not have any amounts which were required to be
transferred to the Investor Education and Protection Fund by the Company.

d) (i) The management has represented that, to the best of its knowledgeand
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by

the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”),

With the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:

o directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalf of the Company or

» Provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.
(i) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company
shall: '
e directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalf of the Funding Party or

» provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

(i) Based on such audit procedures as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-

Clause (d) (i) and (d) (ii) contain any material mis-statement.




e) The Company has not declared any dividend during the year.

(c) With respect to the matter to be included in the Auditor's Report under
Section 197(16) of the Act: ,

The Company has not paid any remuneration to its directors so the
provisions of section 197 does not apply. The Ministry of Corporate Affairs
has not prescribed other details under Section 197(16) of the Act which are
required to be commented upon by us.

For and on behalf of
BINAYAK DEY & Co
Chartered Accountants
Firm's registration
number:328896E

Binayak Dey
Proprietor
Membership number:

062177

Place: Kolkata

UDIN- 25062177BMLHZT3764
Date : 23-05-2025




Annexure- ‘A’ to the Independent Auditor’s Report

The Annexure referred to in our report to the members of SIMPLEX INFRA
DEVELOPMENT PRIVATE LIMITED (the Company) for the year ended on
31% March, 2025. We report that:

vi.

vii.

viil.

Since the Company does not have any plant, property or equipment
nor any intangible assets clause (i) of Para 3 of the Order is not
applicable.

Since the Company does not hold any inventory clause (i) of Para 3
of the Order is not applicable.

During the year the company has not made investments in,
provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other
parties, So the remaining sub-clauses of this clause is not
applicable.

In our opinion and according to the information and explanations
given to us, the Company has complied with the .provisions of
section 185 and 186 of the Act, with respect to the loans and
investments made.

Since the Company has not accepted any deposits or amounts
which are deemed to be deposits, section (v) of Para 3 of the Order
is not applicable.

The Central Government of India has not specified the maintenance
of cost records under sub-section (1) of Section 148 of the Act for
any of the products of the Company. :
(a) According to the information and explanations given to us and
the records of the Company examined by us, in our opinion, the
Company is regular in depositing the undisputed statutory dues
including Goods and Service Tax,provident fund, income tax, sales
tax, service tax, duty of customs, duty of excise, value added tax,
cess and other statutory dues with the appropriate authorities
during the year. As informed to us, there are no undisputed
statutory dues payable which are outstanding, at the year end for a
period of more than six months from the date they became
payable.

(b) According to the information and explanations given to us and
the records of the Company examined by us, there are no statutory
dues payable which are remaining outstanding as at March 31,
2025

In our opinion and according to the information and explanations
given to us, the company does not have any transactions not
recorded in the books of account that have been surrendered or
disclosed as income during the year in the tax assessments under




Xi.

the Income Tax Act, 1961 (43 of 1961)

(@) The Company has not defaulted in payment of interest on
borrowings during the year. :

(b) According to information and explanations given to us the
Company has not been declared as a willful defaulter by any Bank
or financial institution or other lender

(c) The company has not taken any term loan so para (ix)(c ) is
not applicable

(d) In our opinion and according to the information and
explanations given to us, the company has not used funds raised
for short term basis for long term purposes.

(e) On an overall examination of the financial statements of the
Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries,
joint ventures or associate company. _

(f) The Company has not raised any loan during the year on the
pledge of securities held in its subsidiaries, joint ventures or
associate companies. .

The Company has not raised any fund through issue of own shares
so clause (x) of Para 3 of the Order is not applicable

During the course of our examination of the books and records of
the Company, carried out in accordance with the generally accepted
auditing practices in India, and according to the information and
explanations given to us, we have neither come across any instance
of material fraud by the Company or on the Company by its officers
or employees, noticed or reported during the year, nor have we
been informed of any such case by the Management.

No report under sub-section (12) of section 143 of the Companies

Act has been filed by the auditors in Form ADT-4 as prescribed
Under rule 13 of the Companies (Audit and Auditors) Rules, 2014
with the Central Govt

Xii.

xiii.

Xiv,

XV,

No whistle-blower complaints was received by the auditor.

In our opinion and according to the information and explanations
given to us, the Company is not a nidhi company. Accordingly,
Paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and
based on our examination of the records of the Company,
transactions with the related parties are in compliance with sections
177 and Section 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

In accordance with section 138 of the Company Act 2013, the
company is not required to get internal audit, so clause (xiv) of
Para 3 of the Order is not applicable.

In our opinion and according to the information and explanations
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given to us, the company has not entered into any non-cash
transactions with directors or persons connected with him

xvi.  The Company is not required to be registered under section 45-IA
of the Reserve Bank of India Act, 1934. The company has not
conducted any Non-Banking Financial or Housing Finance activities.
The company is not a Core Investment Company (CIC) as defined
in the regulations made by the Reserve Bank of India

xvii. The company has not incurréd cash losses in the f‘nancral year or in
the immediately preceding financial year

xviii. The statutory auditor has not resigned during the year.

Xix. In our opinion and according to the information and explanations
given to us, the company if financially stable and is able to pay off
existing liability

XX.  In our opinion and according to the information and explanations
given to us, section 135 of the Companies Act 2013 for CSR is not
applicable to the Company.

For BINAYAK DEY & Co.
Chartered Accountants
FRN- 328896E

-

R 2l W

)Binayak Dey
Proprietor
Mem. No.: 062177

Kolkata

UDIN- 25062177BMLHZT3764
Date : 23-05-2025




Annexure- ‘B’ to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of sub-section 3

of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Simplex
Infra Development Private Limited (‘the Company’) as of 31% March, 2025 in
conjunction with our audit of the standalone Ind AS financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India
('ICAT’). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the

- Company’s policies, the safeguarding of its assets, the prevention and detection of

frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

QOur responsibility is to express an opinion on the Company’s internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the ‘Guidance Note') and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the standalone
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting
A Company’s internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principtes. A Company’s internal financial control
over financial reporting includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarcing prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has maintained, in all material respects, adequate
internal financial controls over financial reporting and such internal financial
controls over financial reporting were operating effectively as of March 31, 2025,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal controls stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For BINAYAK DEY & Co.
Chartered Accountants
RN- 328896E

S
Linayak Dey
Proprietor
Mem. No.: 062177

Kolkata

UDIN- 25062177BMLHZT3764
Date : 23-05-2025




SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
(FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED}
BALANCE SHEET AS AT 31S7 MARCH, 2025

{All amounts in Rs. Hundreds, unless otherwise stated)

Particulars

As at 3tstMarch, As at 31st

Notes 2025 March, 2024

ASSETS
Non-current assets
Property. plant and equipment
Intangible assets under development
Financial assets

i. Investments

ii. Loans

ii. Otherfinancial assets
Deferred tax asseis
Othzr non-current assets
Total non-current assets

Current assets
Inventories
Financial assets
i Investments
i. Trade receivables
ii. Cash and cash equivalents
iv. Bank balances other than (i} above
v. Loans
vi. Other financial assets
Curment tax assets (net)
QOther current assets
Total current assets

2 37,113.29 40,857.99

3 359,256.00 359,266.00
4 2463.12 318.42

5 8,337.064.74 8,337,204.68

8,735897.16 8,737,637.10

Total assets

8,735897.16 8,737,637.10

EQUITY AND LIABILITIES
Equity
Share Capital
Other equity
Reserves znd Surplus
Dther reserves
Total equity

LIABILITIES
Non-current Liabilities
' Financial Liabilities
: i.  Baorrowings

ii. Otherfnancial liabilities
Provisions
Employee benefit obligations
Deterred Tax Liabilities (Net)
Other non-current liabilties
Total non-current liabilities

Current Liabilities
Financial liabilities
i.  Borrovings
i. Trade Payables
Ty : iii.  Otherfinanciat liabililies

". Previsions
- Current tax liabilites
Other current liabilities

Total current fiabilities
Total liabilities

6 8,459000.00 8.459,000.00

7 114574.95 116,210.47

8,573,574.95 8,575,210.47

153,012.23 153,012.23
9,300.00 9,300.00

©

10 9.98 114.40

162,322.21 162,426.63

Total equity and liabilities

8,735,897.16 8,737,637.10

The accompanying Notes are an integral part of these financial statements.

For Binayak Dey & Co.
Firm Registration Number: 328893
Chartered Accountants

Binayak Dey
Proprietor
Membership Number: 062177
Kotkata, 23rd May, 2025

‘a}(«MO'/\h& )

;:Zta Mohta Sanjoy

Secretary Direcior
: DIN:0Z077027

B.LT
Director
DIN 125143510



SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
(FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31ST MARCH ,2025

(All amounts in Rs. Hundreds, unless otherwise stated)

Particulars

Notes

March, 2025

Period ended 31st Period ended 31st
March, 2024

Continuing operations
Revenue from Operations

Other Income

"

10,804.80

Total Revenue /Income

Expenses

Construction Materials Consumed

Purchases of Stock-in-Trade

Changes in Inventories of Work-in-progress and Stock-in-Trade
Employee benefits expense

Finance Costs

Depreciation and amortisation expense

. Other expenses

12

1,635.52

10,804.80

3,199.67

Total Expenses

1,635.52

3,199.67

Profit before Exceptional Items and Tax
Exceptional items

{1,635.52)

7,605.13

Profit before Tax

Income tax expense
-Current Tax
-Deferred Tax

(1,635.52)

7,605.13

Total Tax Expense

Profit for the year

(1,635.52)

7,605.13

Other comprehensive income

Total comprehensive income for the year

(1,635.52)

7,605.13

Earnings per equity share for profit from continuing operation

’sic earnings per share

Diluted earnings per share

16

16

INR
(0.00)
(0.00)

INR
0.01

0.01
|

The accompanying Notes are an integral part of these financial statements.

For Binayak Dey & Co. . S
Firm Registration Number: 328896E S
Chartered Accountants

ujdta Mohta
Secretary

inayak Dey
Proprietor
Memberstip Number: 062177
Kolkata, 23rd May, 2025
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Director
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Director
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SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
(FORMERLY SIMPLEX INFRA DEVELGPMENT LIMITED)
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

{All amounts in Rs. Hundreds, unless otherwise stated}

Year ended 31st March,2025 Year ended 31st March,2024
A. CASH FLOW FROM OPERATING ACTIVITIES:

Profit before Income Tax from

Continuing Operations 11,635.52) 7.605.13

Profit before income tax 11,635.52) 7,605.13

Adjustments for:

Profit on Sale of Investment -

Interest Income - (10,804.80)

Interest Expenses -

- {10,804.80)

Operating Profit before Working Capital Changes 11,635.52) {3,199.67)

Change in operating assets and liabilities

(increase } / Decrease Trade and Other Receivables 139.94 {349,843.00)

Increase / ( Decrease } in Trade and Other Payables (104.42) (2,830.35)

35.52 5352.673.35]

Cash generated from operations 11,600.00) (355,873.02)

Income Taxes (Paid) / Refund 12,144.70) 280,926.49
Net Cash inflow from Operating Activities [3,744.70) {74,946.53)
B. CASH FLLOW FROM INVESTING ACTIVITIES:

Inter Corporate Deposit ( Given ) / Refund { Net) - -

Capital Advances (Given) / Refund - -

Sale of Non- current Investment - -

Interest Received - "

Advance (Given) / Refund against [nvestment ( Net ) - -
Net Cash outflow from Investing Activities - -
C. CASH FLOW FROM FINANCING ACTIVITIES

Finance Cost Paid ) - -

Received / { Refund ) of Short Term Eorrowings - - =
Net Cash outflow from Financing Activities B B
Net Increase {decrease) in cash and cash equivalents (3,744.70) {74,946.53)
D. Effects of Exchange rate changes on

Cash and Cash Equivalents . -

(3.744.70) (74,946.53)
Cash and Cash Equivalents as at the beginning of the year 403857.99 115.804.52
37,113.29 (3.744.70) 40,857.99 {74,946.53)
Cash and Cash Equivalents as at the enc of the year
As at 31st As at 31st

a) Cash and cash equivalents comprise:

Balances with Banks on current accouits

b) Tne above Cash Flow Statement has been prepared under the indirect method as set out in the IND AS 7 on Cash Fiow Statements prescribed uriger th

i

Companies Act,2013

For Binayak Dey & Co.
Firm Registration Number: 328396E

Chartered Accountants

inayak Dey

Proprietor

Membership Number: 062177
Kolkata, 23rd May, 2025

March 2025 March 2024

37,113.29 40,857.99
37.113.28 40,857.99

aMOU‘«

Mohta Sanj
Secretary Director
DIN:07QF 7027
s
B.L8ajoria” *+ ¥
Director

DIN :05143510




SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
{FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)

Notes to the Financial Statements

1. Significant Accounting Policies

1.1

1.2

13

15

1.6

17

138

COMPANY OVERVIEW AND SIGNIFCANT ACCOUNTING POLICIES
Simplex Infra Development Private Limited ( hereinafter referred as ‘ the Company '} is a Private Company within the meaning of
Section 2 ( 68 ) of the Companies Act , 2013 having its Registered Office at 27, Shakespeare Sarani, Kolkata - 700017,

BASIS OF PREPARATION OF FINANCIAL STATEMENTS.

i} Compliance with IND-AS.

These financial statements have been prepared in accordance with the Indian Accounting Standards { hereinafier referred to as the ' Ind
AS'] as notified by Ministry of Corporate Affairs pursuant to section 133 of the Companies Act , 2013 read with rule 3 of the Companies
[ Indian Accounting Standards ] Rules , 2015 and Companies | Indian Accounting Standards ] Amendment Rules , 2016.

The financial statements have been prepared on accrual basis and the accounting policies are applied consistently to all the periods
presented in the financial statements . All assels and liabilities have been classified as current or ncn current as oer the Company’s
normai gperating ¢ycle and other criteria as set out in the Companies Act.

ii) Historical cost convention
The financial statements are prepared under the nistorical cost convention method unless otherwise indicated.

FINANCIAL INSTRUMENTS
A financal instrument is any contract that gives rise to a financial asset of one entity and a financiat liability or equity instrument of
another entity.

initial recognition and measusrement

The Company recognizes a financial Instrument in its Balance Sheet when it becomes party to the contractual provisions of the
instrument. ANl financial assets and liabilities are recognized initially at fair value, except that do not contain a significant financing
component are measiyed at fransaction price.

Subsequent measurement
For subsequent measurement, the Company classifies a financial asset and liabilities in ascordance with the below criteria:

i. The Company's business model for managing the financial asset and

ii. The contractuat cash flow characteristics of the financial asset and Liabilities.

Based on the above criteria, the Company measures its financial assets and liabilifies into the following categories:

i. Atamortized cost

ii. At fair value througt other comprehensive income (FVOCH)

iii. At fair value through profit or loss (FVPL)

Derecognition of financial asset:

The Company derecognises a financial asset when the contractuat rights ta cash fiows frem the financal asset expires or the Corpany
transfers its contractual rights to receive cash flows of the financial asset and has substantially transfermed all the risks and rewards of
ownership of the finarcial asset.

Derecognition of financial liability

The Company derecognises a financial liability when the obligetion under the fiability is discharged or cancelled or expires.

CASH AND CASH EQUIVALENTS

Cash and Cash equivalents comprise cash and cheques in hand , bank balances , demand deposiis with banks where the o-iginal
maturity is three months or less anc other short term highly liquid investments.

PROVISION AND CONTINGENT LIABILITIES

The Company recognses a provision when there is a present obligation as a result of a past event thet probably required an outflow of
resources and a reliasle estimate can be made of the amount of the obligation. A disclosure for a contingent liability is made when
there is a possible otiigation or a present obligation that may, but probably will not, requre an outflow of resources or there is present
obligation, reliable esfimate of the'amount of which cannot be made. Where there is a possible obligation or a present obligation and
the likelitood of outflow of resources is remote, no provision or disclosure for contingent liability is made.

CURRENT TAX
Current tax is the amount of income taxes payable in respect of taxable profit for a period. Current tax is measured using tax rates that
have been enacted by the end of reporting periad for the amounts expected to be recovered from ar paid to the taxation authorities.

OTHER INCOME
Dividend Income on investment is accounted for when the right to receive the payment is 2stablished

Interest income is recognised using the Effective Interest Rate ( EIR ) methed.
CLAIMS AND COUNTER CLAIMS

Claims and Counter claims (related to customers), including those under arbitration are accounted for on their finat disposal. Other
contract related ciaims are recognised when there is reasonable certainty as to their recoverability.




SIMPLEX INFRA DEVELGPMENT PRIVATE LIMITED
(FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)

Notes to the Financia! Statements

1. Significant Accounting Policies

1.9

1.10

1.1

EARNING PER SHARE

Basic eamings per share is calculated by dividing net profit or loss for the period attributable to equity shareholders by the weighted
average number of equity shares outstanding during the period. Earnings considered in ascertaining the Company’s earnings per share
is the net profit or loss for the period. The weighied average number of equity shares oulstanding during the period and for all pericds
presented is adjusted for events, such as bonus shares, other than the conversian of petential equity shares, if any, that have changed
the number of equity shares outstanding, without a corresponding change in resources. Far the purpose of calculating diluted earnings
per share, the net profit or loss for the period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all difutive potential equity shares.

SEGMENT REPORTING
There is no reporiable segment available since the enterprise is engaged in construction business only and is geographically located in
a single place.

EMPLOYEE BENEFITS
ind AS 19 is not applicable to the enterprise.




SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED

(Al amounts in Rs. Hundreds, unless otherwise stated)

(FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)

Statement of changes in Equity
A. Equity share capital

Notes
As at 1st April 2024 8 8,459,000.00
Change in equity share capital -
As at 31st March,2025 8,459,000.00
B. Other equity
Reserves & Other reserves
surplus
. Total other equity
Particulars Notes Retafned
earnings
Balance at 1 April 2024 9 116,210.47 116,210.47
Profit for the period {1,635.52) - (1,635.52)
Other comprehensive income - - -
Total comprehensive income for the period {1,635.52) - (1,635.52)
114,574.95 -

As at 31st March,2025

114,574.95

For Binayak Dey & Co.
Firm Registration Number: 328896E
Chartered Accountants

Binayak Dey

Proprietor

Membership Number: 062177
Kolkata, 23rd May, 2025

Sog abn Molla

ujata Mohta
Secretary

Sa njoigg

Director
DIN:07077027

B.L - 3
Director

DIN :05143510



SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
{(FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)
Notes to the Financial Statements

Note 2 : Cash and cash equivalents {All amounts in Rs. Hundreds, unless otherwise stated)
As at 31st March, As at 31st
2025 March, 2024

Cash and Cash Equivalents
Cash on hand 0.68 0.68

Cheques in hand
Balances with Banks

-in current accounts 37,112.62 40,857.32

Total Cash and cash equivalents ' 37,113.29 40,857.99

* ( FRN-328896¢ ) ®




SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
(FORMERLY SIMPLEX INFRA DEVEL.OPMENT LIMITED)
Notes to the Financial Statements

Note 3 : Other current ﬁnanciéi assets (Al amounts in Rs. Hundreds, uniess otherwise stated)
As at 31st March, As at 31st
2025 March, 2024
Security deposits 9,256.00 9,256.00
Other Deposits 350,000.00 350,000.00
Total other financial assets 3569,256.00 359,256.00




SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
(FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)
Notes to the Financial Statements '

Note 4 : Current Tax Asssets

(All amounts in Rs. Hundreds, unless otherwise stated)

As at 31st As at 31st

March, 2025 March, 2024
Current Tax Assets { Net of Current Tax Liabilities Rs.14,446.21 ) 2,463.12 318.42
Closing Balance 2,463.12 318.42




.

SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED

Notes to the Financial Statements

Note § : Other current assets

(All amounts in Rs. Hundreds, unless otherwise stated)

As at 31st March, As at 31st
2025 March, 2024

Statutory Advances
Advance to Related Party
Other Advances to Simplex Infrastructures Limited

8,337,064.74  8,337,204.68

Closing Balance

8,337,064.74  8,337,204.68




SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED -
(FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)
Notes to the Financial Statements

Note 6 : Share capital
Authorised share capital

(All amounts in Rs. Hundreds, unless otherwise stated)

Number of Amount
Share

Equity share capital (Equity Shares of Rs 10 /- each)
As at 18t April 2024

Increase during the year
As at 31st March, 2025

(i) Movements in equity share capital

120,000,000 12,000,000.00

- -

120,000,000 12,000,000.00

Number of Amount
Share

Issued, Subscribed and Paid-up:
As at 1st April 2024

Increase during the year
As at 31st March, 2025

(ii} Rights, preferences and restrictions attached to shares

84,590,000 8,459,000.00

84,590,000 8,459,000

The Company has one class of equity shares of Rs.10/- each. Each shareholder is eligible for one vote per share held.

{iii) Details of Equity Shares held by shareholders holding more than 5% of the aggregate shares in the Company

Details of shareholder

As at 31st  As at 31st March,

March, 2025 2024
(1) Simplex Infrastructures Limited 845,900,000 845,900,000
100.00% 100.00%
(iv) Details of Promoters shareholding percentage in the Company is as under:
SI.No. |Name As at 31st March, 2025 As at 31st March, 2024 % Change during
' Nos. of % of Equity Nos. of % of Equity the year
Equity Shares Shares Equity Shares Shares

Simplex Infrastructures Limited

84,59,00,000

100% 84,59,00,000 100%




SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
{FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)
Notes to the Financial Statements

Note 7 : Reserves and Surplus (All amounts in Rs. Hundreds, unless otherwise stated)
As at 31st March, As at 31st
2025 March, 2024

Retained Earnings

Balance at the beginning of the year 116,210.47 108,605.34
Net profit for the year (1,635.52) 7,605.13
Balance at the end of the year 114,574.95 116,210.47




SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
(FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)
Notes to the Financial Statements

Note 8 : Trade Payables

(Al amounts in Rs. Hundreds, unless otherwise stated)

As at 31st As at 31st
March, 2025 March, 2024
Outstanding dues to others 153,012.23 153,012.23
Total 153,012.23 153,012.23

Trade payable ageing Schedule

As at 31st March,2025
Outstanding for following periods from due date of payment
Lessthan1 | 1 to2years | 2to 3 years More than 3 Total
year years
Total Outstanding dues of micro enterprises and small enterprises - - - - -
Total Outstanding dues of creditors other than micro enterprises and 315.00 - 152,628.40 68.83 153,012.23
small enterprises
_ |Disputed dues of micro enterprises and small enterprises - - - - -
'.' Disputed dues of creditors other than micro enterprises and small - - - - -
.enterprises
j Total 315.00 -1 152,628.40 68.83 153,012.23
As at 31st March,2024
Outstanding for following periods from due date of payment
lLessthan1 | 1 to2years | 2to3years | More than 3 Total
Total Qutstanding dues of micro enterprises and small enterprises - - - - -
Total Outstanding dues of creditors other than micro enterprises and 315.00 152,628.40 68.83 153,012.23
small enterprises
Disputed dues of micro enterprises and small enterprises - . - - -
Disputed dues of creditors other than micro enterprises and small - - - - .
enterprises
Total 315.00 152,628.40 - 68.83 153,012.23




SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
(FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)
Notes to the Financial Statements

Note 9 : Other current financial liabilities (All amounts in Rs. Hundreds, unless otherwise stated}
As at 31st March, As at 31st
2025 March, 2024

Due to related party

Simplex Infrastructures Limited - -
Due to Others 9,300.00 9,300.00

Total 9,300.00 9,300.00




SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED

(FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)
Notes to the Financial Statements

Note 10 : Other current liabilities {All amounts in Rs. Hundreds, unless otherwise stated)
As at 31st March, As at 31st
2025 March, 2024

Statutory Dues ( TDS, etc) 9.98 114.40

Total 9.98 114.40




SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
(FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)
Notes to the Financial Statements

Note 11 : Other Income {All amounts in Rs. Hundreds, uniess otherwise stated)

Period ended 31st Period ended 31st

March, 2025 March, 2024
Profit on Sale of Investment - -
Interest Income - 10,804.80
Total - 10,804.80




SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
{FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)

Notes to the Financial Statements

Note 12 : Other Expenses

{Alt amounts in Rs, Hundreds, unless otherwise stated)

Period ended 31st

Period ended 31st

March, 2025 March, 2024
Filing Fees 969.00 1,219.00
Consultancy Fees & Expenses 35.00 -
Rates & Taxes 25.00 -
Bank Charges - 0.83
Miscellaneous Expenses (Refer Note 16(a) below) 606.52 1,979.84
Total 1,635.52 3,199.67
Note 16 (a): Details of Payment to Auditors

Period ended 31st Period ended 31st

March, 2025 March, 2024
Payment to auditors
As auditor:
Audit fee 350.00 350.00
in other capacities
Certification fees 236.00
Re-imbursement of expenses 63.00 126.00
Total payment to auditors 413.00 712.00




SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
(FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)
Notes to the Financial Statements

Note 13 : Fair value measurement

Financial Instruments by category

{All amounts in Rs. Hundreds, unless otherwise stated)

As at 31st March, 2025

As at 31st March, 2024

FVPL Fvocl Amortised FVPL FVoc Amortised
Cost Cost
Financial assets
Cash and Cash equivalents - - 37,113.29 - - 40,857.99
Other financial assets - - 359,256.00 - - 359,256.00
Total Financial Assets - - 396,369.29 - - 400,113.99
Financial liabilities
 “"rade payables - - 1563,012.23 - - 153,012.23
thers - - 9,300.00 - - 9,300.00
Total Financial Liabilities - - 162,312.23 - - 162,312.23
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SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
(FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)
Notes to the Financial Statements

{All amounts in Rs. Hundreds, unless otherwise stated)
FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

Credit risk
Credit risk refers to risk that a counterparty will default on its contractual obligation resulting in financial loss to the company . Credit risk
arises primarily from financial assets such as Trade Receivables , Bank Balances and Other Financial Assets.

At each reporting date , the Company measures loss allowance for certain class of financial assets based on historical trend , industry
practices and the business environment in which the Company operates.

Credit risk arising from Bank Balances and Other Financial Assets is limited because the counterparties are banks and reccgnised
companies with high credit worthiness.

Liquidity risk

Liquidity risk is the risk that the Company will face in meeting its obligations associated with financial liabilities and are settled by delivering
cash and other financial assets. The Company manages its liquidity risk by ensuring that the cash and banks batances and other sources
are adequate to meet its working capital requirements.

The table below provides details regarding the contractual maturities of significant financial liabiiities as of 31 March 2025

Contractual maturities of financial liabilities Less Than 1 1-2 year 24 years 4 years & Total
year above
{Non-derivatives
Borrowings - - - - -
Trade payables 153,012.23 - - - 153,012.23
Others 9,300.00 - - - 9,300.00
Total non-derivative liabilities 162,312.23 - - - 162,312.23
The table below provides details regarding the contractual maturities of significant financial liabilities as of 31 March 2024
Contractual maturities of financial liabilities Less Than 1 1-2year | 2-4years 4years & Total
year - above
Non-derivatives
Borrowings - - - - -
Trade payables 153,012.23 - - - 153,012.23
Others 9,300.00 - - - 9,300.00
Total non-derivative liabilities 162,312.23 - - - 162,312.23

Market risk
Market risk is the risk that the fair value of future cash flows of financial instrument will fluctuate because of changes in market prices. Market
risk comprises three types of risk : Interest rate risk , currency risk and other price risk.

Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate due to changes in foreign exchange rates.
The Company is not exposed to fcreign curmency risk as all of its transactions are in Indian Rupee.

Interest rate risk :

Interest rate risk arises when the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest
rates. As the Company has no variable interest-bearing assets or liabilities, the Company's income, expenses and cash flows are
independent of changes in market interest rates.

Other price risk
The Company's exposure to securities price risk arises from investments in mutual funds held by the Company and classified in the balance
sheet as FVPL

LY




SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED

(FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)
Notes to the Financial Statements

15. Financial Ratios

Year ended
Sr. Particulars As at 31st As at 3tst
No. March,2025 March,2024

a |Current Ratio 53.82 53.79
{Current assets divided by current liabilities)

b |Debt-Equity Ratio NA NA
(Total borrowings divided by Equity)

c |Debt service coverage ratio (DSCR) NA NA
(Profit before interest and tax / (Interest expense + Principal repayment of
fong term debts during the period)

d |Return on equity ratio (0.000) 0.001
{Net Profit after taxes /Average Shareholder's Equity)

e ]inventory tumover ratic NA NA
(Revenue / average Inventory)

f |Trade Receivables turnover ratio NA NA
(Revenue / average Trade receivable)

g |Trade Payables turnover ratio NA NA
{Net Credit Purchases /Average Trade Payabies)

h |Net Capital Turnover ratio NA' NA
(Net Sales / Working Capital)

i |Net Profit Ratio NA NA
(Net Profit / Net Sales)

i |Return on Capital Employed (0.00) 0.00
(Earning before interest and taxes /Capital Employed)




SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
(FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)
Notes to the Financial Statements
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Computation of Earnings per Equity Share (Basic and Diiuted)

Baslc
(i) Number of Equity Shares at the beginning of the year
(i) Number of Equity Shares issued during the year
(iiiy Number of Equity Shares at the end of the year
(iv) Weighted average number of Equity Shares outstanding during the year
(v) Face Value of each Equity Share {In Rs.)

Profit / ( Loss ) after Tax
Basic Earning per Equity Share [{b)/(a){iv)]

Diluted

Dilutive Potential Equity Shares

Diluted Earnings per Equity Share {Same as {I)(c) above]

Related Party Disclosures as per Ind AS 24

Name of the Related Party

Simptex Infrastructures Limited
Shree Jagannath Expressways Private Limited

v .
b

{All amounts in Rs. Hundreds, unless otherwise stated)

2024-2025
84,590,000

84,590,000
84,590,000
10
(1,635.52)
(0.00)

(0.00)

Relationship

Holding Company
Associate Company $

2023-2024
84,590,000

84,590,000
84,590,000
: 10
7,605.13
0.01

0.01

Maa Durga Expressways Private Limited Subsidiary Company
Jaintia Highway Private Limited Subsidiary Company
Transactions during the year Balance outstanding at the year end
Name and Relationship Forthe year | 1CD Given/ - Advances Advance As on Non-current | Other financial Loans Other Current | Other current
{ Refund ) Given/ Received/ [Reimbursement/( Investments ( assets Assets financial
{ Refund } ( Recovered ) Refund } of not of liabilities
Exp.(net) provision )
Holding Company
Simplex Infrastructures Limited 2024-2025 - 139.94] 31.03.2025 - - 8,337,064.74 -
2023-2024 - 157.00} 31.03.2024 - - 8,337,204.68 -
Assoclate Company
Shree Jagannath Expressways 2024-2025 - «| 31.03.2025 - - - -
Private Limited
2023-2024 - -| 31.03.2024 - - - -
Total 2024-2025 - 139,94} 31.03.2025 - .| 8,337,064.74 -
2023-2024 - 157.00| 31.03.2024 - - 8,337.204.61;
~ O

$ The Company disposed off its investment in Shree Jagannath Expressways Private Limited on 28th June , 2022
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SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
{FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED}
Notes to the Financlal Statements

18 Previous year's figures are reciassified, where necessary, to conform to the current year's classification.

For Binayak Dey & Co.

Firm Registration Number: 328896E \ kr\
S o}e\! ‘0 o

Chartered Accountants

PO Sujata Mohta
) <l;\“\aqak Dey & (‘o Secretary
& &
Binayak Dey ’?'9,. e ACCO\-\“"@
Proprietor

Membership Number: 062177
Kolkata, 23rd May, 2025

\
Sahjdy Ro

Direci;
DiN:07077027

N

B.LC T h
Director
DIN :05143510




